Seventh  Annual 
Convention  of  the 
Oklahoma  Bank- 


Compiltd  by 

H,  W,  PAINTER,  Srcritarf . 


$ ' '*■  ^ r ?C  , - . r < .*  w ^ ■-  - v 

Held  at  Guthrie,  on 
November  17  “i  18, 1903 

^j£| p$l ' - -r  '■  '*  " ' > 


F.  J.  Wikoff,  President. 

President  National  Bank  of  Commerce,  Stillwater. 


Charles  E.  Billingsley,  Vice-President. 

President  Capitol  National  Bank,  Guthrie. 


33>  x.  * ok 

0 K 

1 '3  0'$ 


MEMBERSHIP. 

CP 

V 

Under  the  Constitution,  any  National  or  State  Bank, 
Trust  Company,  Savings  Bank,  Firm,  or  Bank  Clearing-house 
in  the  Territory  of  Oklahoma  or  Indian  Territory  may  become 

S'* 

- a member  of  this  Association  upon  the  payment  of  such  annual 
r~  dues  as  shall  be  provided  for  in  the  By-laws. 

> The  By-Laws  provide  that  the  annual  dues  of  the  Associa- 

tion shall  be  $5.00  for  each  member,  which  entitles  any  and  all 
of  the  acting  officers  of  any  of  the  above  institutions  to  the  full 
benefits  of  the  Association. 

Those  desiring  to  join  the  Association  may  do  so  by  send- 
ing $5-oo  for  membership  dues  to  the  Secretary. 
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OP  the 

Oklahoma  Bankers’  Association, 

ELKS’  HALL,  GUTHRIE,  OKLAHOMA. 

TUESDAY  MORNING. 

November  17,  1903. 

President  : The  Convention  will  now  come  to  order,  and 
will  be  led  in  prayer  by  Rev.  J.  T.  Ogle,  pastor  of  the  First 
Christian  Church,  Guthrie. 

PRAYER. 
rev.  J.  T.  Ogee. 

Our  Father  in  heaven,  with  gratitude  in  our  hearts  and 
words  of  praise  upon  our  lips,  we  stand  in  Thy  presence  in 
this  hour  and  thank  Thee  for  all  the  blessings  of  this  life. 
We  thank  Thee  for  the  revelation  of  Thy  life  which  Thou  hast 
made  unto  the  sons  of  men.  We  praise  Thee,  our  Father, 
that  Thou  hast  taught  us,  through  Thy  Son,  our  Savior,  to 
pray,  '‘Our  Father  who  art  in  heaven.”  We  thank  Thee  for 
the  great  truths  Thou  hast  given  unto  us.  We  thank  Thee 
that  Thou  hast  revealed  unto  us  the  fatherhood  of  God ; that 
Thou  art  not  only  the  Father  of  man,  but  of  all  humanity, 
and  as  such  we  may  ever  lift  our  petitions  unto  Thee.  We 
thank  Thee,  our  Father,  that  Thou  hast  blessed  us,  that  Thou 
hast  so  richly  clothed  our  lives  with  blessings.  We  would 
ask  that  now,  at  the  opening  of  this  Convention,  Thou  wouldst 
bless  us  who  are  here  assembled.  We  pray  Thee  to  bless 
richly  ever  member  present,  and  those  that  are  absent;  bless 
their  business;  give  them  wisdom  and  guide  them  through 
into  the  paths  of  righteousness  and  truth  in  all  the  affairs  of 
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this  life.  May  we,  our  Father  in  heaven,  ever  look  on  Thee 
as  the  author  of  every  good  and  perfect  gift,  and  may  we  feel 
that  whatever  our  position  in  this  life,  we  must  finally  render 
an  account  to  Thee  as  the  author  of  all.  We  thank  Thee, 
our  Father,  for  our  country.  We  thank  Thee  that  Thou  hast 
so  richly  blessed  this  Thy  great  new  Territory.  We  thank 
Thee  for  all  our  institutions,  our  educational  institutions  and 
our  financial  institutions,  and  for  everything  that  would  tend 
to  make  life  pleasant  and  sweet.  We  ask  Thee  now,  our 
Father  in  heaven,  to  hear  us  in  these  our  humble  petitions. 
Bless  and  guide  us,  every  person  here  assembled,  during  the 
deliberations  of  this  Convention;  guide  us  all  through  life, 
and  may  we  ever  strive  to  lend  a helping  hand  to  make  the 
world  better  and  make  it  easier  to  follow  in  Thy  footsteps  in 
the  years  to  come ; and  when  Thou  art  finally  done  with  us 
here,  may  we  have  so  lived  here  among  men  that  we  may  en- 
ter into  the  mansions  prepared  for  the  faithful.  These  favors 
we  ask  in  the  name  of  Christ.  Amen. 

President:  Governor  Barnes,  Mayor  of  the  city,  will 
welcome  you.  * 

ADDRESS  OF  WELCOME. 

Ex-Governor  Barnes,  Mayor  of  Guthrie. 

Mr.  President , Gentlemen  of  the  Convention , Ladies , and  Visitors: 

It  is  a great  honor  and  pleasure  to  me  personally,  as  it  is 
also  to  the  bankers  and  people  of  Guthrie  generally,  to  wel- 
come to  our  city  the  members  of  this  Convention,  together 
with  their  wives  and  friends  who  accompany  them,  and  also 
our  distinguished  guests  from  other  States  and  Territories, 
whom  we  are  very  glad  to  have  with  us  on  this  occasion. 

A bankers'  convention  represents  the  concentration  or 
summary  of  the  business  interests  and  progress  of  the  com- 
monwealth, and  it  should  be,  as  the  individual  bank  or  banker 
should  also  be,  a capitalization  of  the  best  and  wisest  thought 
as  to  the  methods  and  measures  which  should  govern  business 
transactions  for  the  best  welfare  of  all  the  people  within  the 
range  of  our  influence. 
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We  especially  recognize  and  welcome  our  visiting  brethren 
from  the  Indian  Territory,  because,  whatever  we  may  as  indi- 
viduals believe  to  be  for  the  immediate  best  welfare  of  our 
several  communities  in  the  work  of  building  here  an  American 
State,  it  is  believed  by  many  of  our  good  people  that  the  ulti- 
mate destiny  of  these  two  Territories  is  to  be  embraced  within 
the  lines  of  one  State  and  as  one  political  family.  Indeed, 
the  business  interests  of  the  two  Territories  are  already  so 
interwoven  as  to  admonish  us  that  the  sooner  conditions  can 
be  so  adjusted  as  to  equalize  burdens  and  benefits,  we  should 
join  hands  in  one  organization  instead  of  two. 

There  is  already  prima-facie  evidence — appearances,  at 
least,  to  justify  the  suspicion  that  some  of  the  large  business 
interests  of  the  twin  Territories  might  perhaps  be  persuaded 
to  relieve  some  of  the  burdens  and  modify  some  of  the  harsh 
conditions  that  prevail  in  some  lines  of  inter-territorial  com- 
merce if  the  power  of  control  were  exercised  by  one  State 
government  and  by  courts  administering  under  one  code  of 
statutory  law. 

The  inheritance  of  primary  conditions  among  the  people 
of  a part  of  this  country  may  require  a work  of  years  to  bring 
about  an  equalization  of  burdens  and  benefits  that  will  make 
it  wise  and  satisfactory  to  the  people  to  be  joined  in  one  polit- 
ical brotherhood;  but  destiny  is  a great  arbiter  and  time  a 
great  leveller,  and  sooner  or  later  the  fortunes  of  these  two 
peoples  will  be  identical,  and  the  laws  and  customs  govern- 
ing us  both  will  be  harmonized  and  made  homogeneous. 
It  would  then  be  a wise  foresight  that  would  anticipate  or 
discount  these  changed  conditions,  and  the  suggestion  is 
manifest  that  the  banking  interests  of  the  two  Territories 
should  form  one  organization,  that  we  may  all  understand 
and  keep  within  our  grasp  the  great  growing  progressive  inter- 
ests of  our  constituents  and  that  the  foundation  for  business 
stability  and  permanence  may  be  properly  established. 

I do  not  for  a moment  wish  to  be  understood  as  favoring 
the  obstruction  or  hindrance  of  one  part  of  the  country  in  its 
magnificent  push  for  all  the  rights  and  privileges  of  sovereign 
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statehood  which  brings  with  it  those  conditions  of  confidence 
and  credit  that  are  the  desideratum  devoutly  to  be  wished — 
far  from  it.  If  the  600,000  people  of  Oklahoma,  with  the 
unparalleled  spirit  of  progressiveness  which  prevails  among 
them,  feel  that  they  have  accumulated  sufficient  bank  ac- 
counts to  defray  the  expenses  of  a State  government,  who  is 
there  in  all  the  world  that  has  the  right  to  say  to  them,  * ‘ Nay  ” ? 

The  history  of  Oklahoma  from  the  day  of  its  first  open- 
ing to  settlement  and  the  present  conditions  of  business  and 
of  society  are  full  of  promise,  and  while  I do  not  believe  in 
the  policy  of  living  beyond  our  means,  yet  it  is  the  province 
of  bankers  especially  to  look  to  the  future  and  to  discount 
the  security  offered.  There  is  no  cause  for  hesitation  in 
banking  on  the  future  of  the  coming  State,  whether  we  cut 
loose  from  federal  restraint  at  once  and  assume  the  full  pan- 
oply of  sovereignty  and  home  management  of  home  affairs, 
or  whether  in  the  exigencies  of  strenuous  politics  we  may  be 
required  to  wait  the  composition  of  the  perplexing  conditions 
existing  among  our  Indian  brethren.  In  either  event  the 
greatest  fortunes  of  the  earth  await  the  patient,  careful,  in- 
telligent “stick-to-it”  citizens  of  either  Territory;  and  when 
the  time  shall  come  in  God's  chancery  when  our  fortunes  shall 
be  blended  in  one  channel,  it  will  be  found  to  be  broad  enough 
and  deep  enough  to  sustain  the  dignity  of  a ship  of  State, 
the  proud  peer  of  any  in  the  Union,  and  our  star  upon  the 
flag  will  increase  the  glory  of  the  Nation  among  all  the  nations 
of  the  earth. 

But  it  is  not  my  province  nor  my  purpose  to  discuss  the 
various  theories  of  the  banking  business,  nor  to  advise  you  of 
the  best  plans  and  methods  of  arriving  at  the  greatest  good 
and  securing  the  largest  prosperity  for  our  neighbors  and  for 
ourselves ; those  are  questions  of  interest  to  all  of  us,  and  will 
be  treated  by  gentlemen  of  more  experience  and  more  ability 
than  I possess. 

But  it  is  my  pleasant  duty,  in  behalf  of  the  bankers  of 
Guthrie  and  of  all  our  good  citizenship,  to  extend  to  each  and 
every  one  of  you  a cordial  greeting,  and  to  say  that  the  vaults 
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of  our  banks,  the  cellars  of  our  homes,  and  the  depths  of  our 
hearts  are  open  to  you,  with  all  the  fullness  thereof.  We 
have  inexhaustible  deposits  of  high  regard  and  best  wishes 
for  your  pleasant  and  profitable  sojourn  with  us,  and  we  will 
take  great  pleasure  in  honoring  your  drafts,  without  exchange, 
without  price,  and  without  any  further  identification.  Your 
bills  while  here  shall  all  be  receivable  and  none  payable; 
we  invite  you  to  a free  circulation  throughout  the  city  and 
in  our  homes,  without  taxation  and  without  protest.  Your 
letters  of  credit  will  be  honored  without  limit,  and  we  shall 
hope  to  clear  every  demand  with  such  interest  and  pleasure 
to  you  all  that  you  will  open  a permanent  account  with  us 
and  check  on  Guthrie  for  your  permanent  “capital.”  (Great 
applause.) 

President:  Governor  Seay,  of  the  First  National  Bank 
of  Kingfisher,  Kingfisher,  Oklahoma,  will  respond. 

RESPONSE  TO  ADDRESS  OF  WELCOME. 

Ex-Governor  A.  J.  Seay. 

Mr.  President , Mr.  Mayor , Ladies  and  Gentlemen: 

The  generous  welcome  of  your  Mayor,  Governor  Barnes, 
offering  the  freedom  of  your  city  and  homes,  puts  us  at  ease. 
And  that  we  may  enter  through  the  open  doors  of  your  cellars 
and  stand  before  the  bar  of  internal  irrigation  and  be  refreshed 
delights  us. 

We  know  that  your  city  is  a good  entertainer — that  it  is 
metropolitan,  for  we  got  into  it  without  having  to  scale  a 
wall  or  climb  a fence;  but  if  we  take  in  a Pickwickian  sense 
that  part  which  promises  to  do  our  banking  and  pay  all  our 
bills  while  here,  you  will  not  complain. 

We  all  join  you  in  your  just  pride  in  the  great  growth, 
progress,  wealth,  and  resources  of  your  city,  as  well  as  of 
ours,  and  of  the  whole  Territory,  and  the  high  order  and 
intelligence  of  its  people. 

We  are  not  surprised  that  you  want  to  become  the  per- 
manent State  capital.  Why,  my  dear  Mr.  Mayor,  we  know 
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twenty  other  cities  in  this  Territory  that  are  candidates,  but 
they  do  not  believe  their  or  your  chances  are  worth  ten  cents 
on  the  dollar  unless  we  secure  statehood  for  Oklahoma  alone , 
during  the  life  of  this  Congress,  in  which  opinion  I am  sure  you 
share.  But,  sir,  as  you  have  discussed  this  question  in  such  an 
indefinite  manner  as  to  leave  the  minds  of  some  of  our  friends 
in  doubt  about  the  kind  of  statehood  you  favor,  I will  say  to 
the  bankers  that  politicians  do  not  always  state  their  meaning 
in  one  plain,  blunt  sentence,  as  bankers  do.  They  do  not  al- 
ways enter  the  house  through  the  front  door,  but  often  through 
the  side  door,  and  sometimes  through  the  cellar ; but  they  get 
there,  all  the  same.  While  Governor  Barnes  has  a high  appre- 
ciation of  the  worth  and  future  prosperity  of  Indian  Territory 
and  its  people,  and  sympathizes  with  them  in  their  struggle  for 
local  self-government  by  means  of  an  organized  Territory,  to 
which  we  all  agree,  he  says:  “I  do  not  for  a moment  wish 

to  be  understood  as  favoring  the  obstruction  or  hindrance  of 
one  part  of  the  country  in  its  magnificent  push  for  all  the 
rights  and  privileges  of  sovereign  statehood,”  etc.  Now,  if 
anyone  doubts  this  means  Oklahoma  statehood,  let  him  read 
the  address  to  the  people  of  Oklahoma,  signed  by  the  Mayor 
and  four  others,  published  last  July,  in  which  he  favors  the 
immediate  admission  of  Oklahoma  as  a separate  State,  qual- 
ified only  by  a condition  that  the  consent  of  Oklahoma  may 
be  given  to  the  addition  of  Indian  Territory  at  some  future 
time  if  Congress  should  deem  it  advisable;  but  declares  that 
Oklahoma  has  the  area,  population,  wealth,  and  intelligence 
to  make  a splendid  State,  without  joining  any  other  Territory. 

But  our  assembling  here  is  not  all  for  statehood  discussion 
or  dress  parade — it  has  a business  side.  During  the  closing 
years  of  the  nineteenth  and  these  young  years  of  the  twentieth 
century  the  tendency  in  every  business  and  every  profession  and 
other  calling  is  organization,  cooperation,  and  concentration. 
Capital  and  labor  are  the  parents.  Every  other  commercial 
and  business  organization  is  subordinate.  Banking  is  one 
of  the  creatures  of  labor  and  capital.  The  banker  should 
neither  be  a Shylock  nor  a prodigal,  but  conservative.  He 
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should  be  a man  of  high  moral  character,  of  integrity  and 
truth,  inspiring  confidence  in  the  business  world,  directing  its 
course  in  proper  channels;  always  avoiding  himself  and  dis- 
couraging in  the  community  any  sort  of  gambling  or  wild 
and  perilous  speculations. 

We  have  too  many  small  banks  in  this  Territory — the  cap- 
ital ought  to  be  concentrated.  The  public  needs  strong  banks 
that  are  able  to  weather  through  financial  storms  and  crashes. 
Strength  begets  confidence,  but  weakness  invites  distrust, 
attack,  and  failure.  Few  banks  with  a capital  of  only  five 
or  ten  thousand  could  stand  a run  or  accommodate  their  cus- 
tomers when  money  panics  are  threatened.  Financial  storms 
come  periodically,  and  the  bankers  themselves  sometimes 
bring  them  on  when  there  is  no  real  reason  for  it.  They 
create  in  their  brain  imaginary  spooks,  become  alarmed,  tell 
their  fears  to  their  friends,  and  they  to  others ; the  news  goes 
from  lip  to  lip  until  a panic  is  brought  on ; the  depositors  rush 
frantically  to  the  bank  and  draw  out  their  money,  one  after 
another,  till  the  bank,  though  solvent,  is  compelled  to  close 
its  doors.  But  we  are  glad  to  say  that  we  have  experienced 
no  such  storm  and  our  skies  are  still  clear. 

Mr.  Paul  Cooper,  our  Territorial  Bank  Examiner,  is  au- 
thority for  the  statement  that  there  are  more  than  300  banks 
in  Oklahoma,  and  that  it  has  a smaller  per  cent  of  bank  fail- 
ures than  any  State  or  Territory  in  the  Union.  This  is  very 
gratifying,  and,  considering  the  great  number  of  banks  we 
have,  many  of  them  small  and  remote  from  the  business  cen- 
ters, it  shows  the  remarkable  financial  and  business  ability 
and  strength  of  our  population. 

As  the  principal  business  of  banks  is  to  lend,  but  not  to 
borrow  money,  the  indiscriminate  payment  of  interest  on 
deposits  does  not  seem  to  be  wise.  A brings  $1,000  and  wants 
a time  certificate  bearing  4 per  cent.  The  bank  does  not  need 
the  money,  and  says  so,  but  offers  2 per  cent.  A says : '‘The 

bank  across  the  street  has  offered  4 per  cent,  and  you  must 
pay  that  much  or  I 'll  lend  to  him."  This  condition  confronts 

him — he  does  not  want  the  other  bank  to  take  away  his  cus- 
2- 
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tomer  and  he  does  not  want  to  pay  4 per  cent.  I hope  this 
Association  will  discuss  the  question  of  adopting  a uniform 
maximum  rate  to  be  paid  on  time  certificates  throughout  the 
Territory.  Visiting  bankers  are  invited  to  take  part  in  the 
discussion. 

President:  Mr.  H.  M.  Spaulding,  of  North  Enid,  will 
you  occupy  the  chair? 

PRESIDENTS  ADDRESS. 

Mr.  D.  W.  Hogan. 

Mr.  Chairman , Ladies  and  Gentlemen: 

Seven  years  ago  last  August,  at  the  call  of  Mr.  U.  C.  Guss, 
a number  of  bankers,  perhaps  a dozen,  assembled  in  this  city 
for  the  purpose  of  organizing  the  Oklahoma  Bankers'  Associ- 
ation. We  all  came  on  the  Santa  Fe,  for  it  was  then  the  only 
railroad  reaching  the  capital.  It  was  a typical  Oklahoma  meet- 
ing, and  that  something  would  be  accomplished  was  a foregone 
conclusion.  After  due  deliberation,  the  present  organization 
was  effected,  and,  like  other  Oklahoma  institutions,  it  has 
grown  and  developed  until  it  now  compares  favorably  with  a 
number  of  the  older  State  organizations. 

Another  year  has  been  added  to  the  short  history  of  Okla- 
homa since  our  last  meeting,  and  that  it  has  been  a prosperous 
and  successful  one  goes  without  saying.  On  every  hand  we 
see  evidence  of  progress  and  development,  and  the  fact  that 
our  farm  lands  are  constantly  increasing  in  value  and  are 
being  purchased  by  well-to-do  farmers  from  the  States  indi- 
cates that  their  true  worth  is  being  better  understood.  And 
the  end  is  not  yet.  In  a climate  combining  the  soft  breezes 
of  the  South  with  the  bracing  frosts  of  the  North,  so  nearly 
reaching  the  happy  medium,  where  one  can  raise  almost  any 
variety  of  crop  that  he  wishes  and  where  fruit  and  vegetables 
of  all  kinds  grow  in  abundance,  is  it  any  wonder  that  a farmer 
would  prefer  this  to  a place  where  he  can  raise  only  one  or 
two  staple  crops,  and  have  to  keep  his  stock  closely  housed 
and  fed  for  from  four  to  six  months  during  the  year?  It  is 
the  fertility  of  our  soil  and  the  desirability  of  our  climate 
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that  has  caused  two  hundred  and  forty  miles  of  railroad  to 
be  built  in  the  Territory  during  the  past  six  months,  which 
exceeds  the  number  of  miles  built  in  any  other  State  or  Ter- 
ritory in  the  United  States  for  the  same  period,  and  the  same 
thing  may  be  said  of  our  bank  deposits,  which,  estimating 
our  population  at  600,000,  averages  in  round  numbers  $34 
for  every  man,  woman,  and  child.  A year  ago  our  visitors 
walked  through  streets  so  muddy  that  an  ordinary  team  could 
scarcely  pull  an  empty  carriage  where  now  they  hear  the 
clatter  of  hoofs  on  paved  streets  and  the  jingle  of  street- 
car bells. 

In  spite  of  the  pessimists  who  have  been  promoting  and 
predicting  money  stringencies,  panics,  and  numerous  calam- 
ities of  every  kind  and  nature,  we  have,  thanks  to  bountiful 
crops,  just  rounded  out  another  splendid  year  as  a Nation, 
notwithstanding  the  fact  that  among  the  good  we  have  had 
to  harvest  some  tares;  and  while  Oklahoma  has  not  been 
permitted  to  enter,  as  she  so  justly  deserves,  with  her  sisters 
in  the  galaxy  of  States,  she  has  contributed  her  part,  and  more, 
to  the  grand  total. 

While  it  may  not  be  best  to  take  too  roseate  a view  of  our 
financial  horizon,  at  the  same  time  it  is  unpleasant  to  hear 
some  people  always  predicting  panics,  like  certain  religious 
sects,  which  are  constantly  fixing  dates  ahead  for  the  world 
to  come  to  an  end. 

There  has  been  a gradual  shrinkage  in  values  for  the  past 
year,  and  in  all  probability  commodities  of  all  kinds  will  still 
seek  a lower  level.  I have  been  told  by  good  authorities  that  in 
the  past  five  years  real  estate  in  New  York  city  has  advanced 
as  much  proportionately  as  it  has  in  the  best  towns  in  our 
own  new  Territory,  and  it  is  only  natural  for  the  high  point 
to  have  been  reached.  Cattle  are  now  quite  low,  but  they 
have  come  down  so  gradually  that  no  particular  harm  has 
been  done.  We  have  always  had,  and  perhaps  always  will 
have,  good  and  bad  times ; but  the  disastrous  panics  of  former 
years  will  be  controlled  in  the  future  (just  as  yellow  fever  and 
small-pox  are  now  controlled  and  stamped  out)  ,as  was  recently 


26 


SEVENTH  ANNUAL  CONVENTION 


and  brilliantly  demonstrated  by  that  good  city,  the  conserv- 
ative and  solid  money  metropolis  of  the  West,  St.  Louis. 

On  a rich  bottom  farm  in  the  State  of  Illinois  my  father 
used  to  cut  water-sprouts  from  his  apple-trees  and  put  us  boys 
at  work  pulling  suckers  from  the  growing  corn,  both  developed 
by  splendid  growth  and  fertile  soil,  and  the  same  rule  will 
apply  to  many  of  the  recent  failures,  which  represent  the 
overgrowth  of  good  crops  and  prosperity.  There  is  a leveling 
process  at  work  constantly  which  preserves  a ratio  in  economic 
matters,  and  there  is  no  use  in  one  lying  awake  nights  wonder- 
ing and  worrying  about  trusts,  branch-banking,  and  the  will- 
o'-the-wisp  of  assets  currency. 

The  strong  bank,  whether  large  or  small,  and  it  may  be 
either,  is  like  a good  ship  that  draws  a deep  draught  and  does 
not  bob  up  and  down  for  every  wave  that  strikes  it,  but  sails 
smoothly  and  quietly  along. 

During  the  last  session  of  the  Territorial  Legislature  the 
Executive  Committee  was  called  to  meet  in  this  city  to  discuss 
and  urge  the  passage  of  some  measures  pertaining  to  banks 
and  banking,  and  especially  to  provide  ways  and  means  for 
the  Territorial  Bank  Commissioner  to  meet  the  emergencies 
arising  in  his  office  on  account  of  the  great  increase  in  the 
number  of  banks  coming  under  his  supervision.  By  earnest 
work  the  committee  succeeded  in  getting  some  relief,  yet  by 
no  means  enough  to  cover,  and  I would  recommend  that  the 
matter  be  taken  up  again  at  the  proper  time. 

In  order  to  better  acquaint  our  members  with  the  differ- 
ent makes  and  construction  of  bank  safes,  a very  important 
and  quite  an  expensive  part  of  a bank's  equipment,  and  to 
add  a new  feature  to  our  Convention,  we  have  issued  an  invita- 
tion to  all  the  safe  manufacturing  companies  in  the  United 
States  to  have  on  exhibition  here  a sample  of  their  safes,  and 
if  possible  to  give  a practical  demonstration  of  their  relative 
strength  by  a competitive  test.  Machines  of  all  kinds  are 
tested  before  being  put  into  use,  and  I can  see  no  reason  why 
a safe  that  is  to  be  trusted  to  carry  the  treasure  of  a bank 
should  not  be  tried  before  trusted. 


H.  W.  Painter,  Secretary. 

Assistant  Cashier  Guthrie  National  Bank,  Guthrie. 
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To  our  faithful  and  efficient  Secretary,  who  has  been  lead- 
ing a strenuous  life  for  the  past  two  months,  we  owe  to  a great 
extent  our  increased  membership  and  the  excellent  programme 
before  you. 

The  Guthrie  bankers  do  not  do  things  by  halves,  and  have 
gone  down  into  their  coffers  for  the  wherewith  to  provide  a 
royal  time  for  us  all.  So  let  us  be  up  and  doing,  and  derive  as 
great  a benefit  as  possible  from  intermingling  and  exchanging 
ideas. 

I congratulate  the  bankers  of  Oklahoma  on  the  splendid 
record  they  have  made  during  the  past  year,  and,  judging 
from  the  bank  reports,  their  shareholders  have  no  reason  to 
complain  on  account  of  their  dividends. 

A number  of  State  banks  have  gone  into  the  national  sys- 
tem, and  quite  a number  of  new  banks  have  been  organized, 
thus  giving  nearly  every  town  in  the  Territory  banking  facilities. 

The  opening  of  Oklahoma  has  developed  a wonderful  field 
for  the  energetic  young  banker,  and  a glance  at  the  faces  pres- 
ent will  show  that  he  has  not  been  slow  in  grasping  the  oppor- 
tunity offered.  As  representatives  of  our  chosen  calling,  let 
us  keep  the  standard  high.  Every  employee  in  every  bank 
in  this  Territory,  regardless  of  his  position,  should  strive  to 
attain  such  a degree  of  excellence  in  his  particular  work  as 
would  make  Oklahoma  noted  for  its  efficient  and  conservative 
bankers. 

I thank  you  for  your  attention.  (Applause.) 

President  : We  will  now  have  the  report  of  the  Secretary, 
Mr.  H.  W.  Painter. 

SECRETARY’S  REPORT. 

Mr.  President  and  Members  of  the  Oklahoma  Bankers’  Asso- 
ciation: 

In  1897  there  assembled  in  Guthrie  about  twelve  bankers, 
who  organized  the  Oklahoma  Bankers’  Association.  The 
membership  has  steadily  increased  each  year,  until  we  now 
number  175  members;  an  increase  of  51  members  over  last 
year. 
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I find  it  difficult  to  induce  the  newly  organized  banking 
institutions  (of  which  Oklahoma  has  many)  to  take  member- 
ship in  the  Association.  Thus  our  percentage  of  members, 
when  compared  with  the  number  of  banks  in  the  Territory, 
is  small;  however,  our  membership  represents  banks  control- 
ling 75  per  cent  of  the  banking  capital  and  surplus  in  the 
Territory.  Through  our  contract  with  the  National  Surety 
Company,  of  New  York  city,  and  the  Ocean  Accident  and  Guar- 
antee Corporation,  London,  commissions  amounting  to  $410.28 
have  accumulated  since  my  last  annual  report,  making  a total 
in  this  fund  of  $603.36.  By  reason  of  our  entering  into  these 
contracts,  the  costs  of  burglar  insurance  and  fidelity  bonds 
have  been  reduced  at  least  40  per  cent  in  the  last  two  years, 
making  a large  saving  to  the  members  of  this  Association. 

We  are  indebted  to  the  members  of  our  Executive  Commit- 
tee for  the  enactment  of  a law  by  the  recent  Territorial  Leg- 
islature improving  the  facilities  of  our  Territorial  banking 
department. 

I have  collected  from  members  as  dues  $875.  The  ex- 
penses of  my  office  for  the  year  amount  to  $717.51,  for  which 
vouchers  are  in  the  hands  of  the  Treasurer. 

I thank  the  membership  for  the  honor  conferrred  by  my 
election. 

Respectfully  submitted. 

H.  W.  Painter,  Secretary. 

President:  We  will  now  have  the  report  of  the  Treas- 
urer, Mr.  A.  F.  Masterman,  of  El  Reno. 

Mr.  Masterman:  Mr.  President  and  gentlemen  of  the 
Oklahoma  Bankers'  Convention,  since  coming  here,  I find  it 
is  necessary  to  make  a supplementary  report,  so  my  report 
is  really  in  two  parts. 
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TREASURER’S  REPORT. 

Guthrie,  O.  T.,  November  17,  1903. 

To  the  President  and  Members  of  the  Oklahoma  Bankers } 
ciation: 

Gentlemen, — I have  the  honor  to  herewith  submit  to 
you  my  report  as  treasurer  of  this  Association  of  the  receipts 
and  disbursements  for  the  fiscal  year,  together  with  the 
vouchers : 

Receipts. 

General  Fund. 

Dec.  13,  1903,  received  from  L.  B.  Heliker $482.84 

Mar.  20,  1903,  received  from  H.  W.  Painter,  Secy  . . . 20.00 

Nov.  11,  1903,  received  from  H.  W.  Painter,  Secy.  . . . 700.00 


Total  amount  received,  General  Fund $1,202.84 

Disbursements. 

Jan.  3,  1903,  order  of  Pres,  and  Secy.,  No.  1 $ 76.94 

Jan.  3,  1903,  order  of  Pres,  and  Secy.,  No.  2 36.00 

Jan.  3,  1903,  order  of  Pres,  and  Secy.,  No.  3 1 1.40 

Jan.  3,  1903,  order  of  Pres,  and  Secy.,  No.  4 427.67 


Total  amount  disbursed  on  orders  of  President 

and  Secretary 552.01 


Balance  on  hand,  General  Fund, $650.85 

Receipts. 

Insurance  Fund. 

Dec.  13,  1902,  received  from  L.  B.  Heliker $192.58 

Dec.  15,  1902,  received  from  H.  W.  Painter,  Secy  ....  13.92 

Mar.  20,  1902,  received  from  H.  W.  Painter,  Secy  ....  120.01 

June  6,  1902,  received  from  H.  W.  Painter,  Secy 104.81 

Oct.  13,  1902,  received  from  H.  W.  Painter,  Secy  ....  120.44 


Total  amount  received  from  all  sources $551.76 

No  disbursements 


Balance  on  hand,  Insurance  Fund $551.76 

Total  amount  on  hand,  both  funds $1,202.59 

Supplementary. 

Nov.  17,  1903,  received  of  H.  W.  Painter,  General 

Fund $ 155.00 

Amount  in  main  report 1,202.84 


Grand  total,  General  Fund $1,357.84 


Nov.  17,  1903,  received  of  H.  W.  Painter,  Insurance 

Fund $ 51.60 

Amount  from  main  report 551*76 


Grand  total  received  from  all  sources,  Insurance 

Fund $603.36 
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Additional  Disbursements. 

Grand  total  of  General  Fund  from  all  sources $1,357.84 

Nov.  17,  1903,  paid  H.W.  Painter,  Secy., voucher  No.  5,  $165.50 
Forward  amount  paid  main  report 552.01  717.51 


Balance  on  hand,  General  Fund $640.33 

Grand  total  received  from  all  sources,  Insurance 

Fund ; 603.36 


Total  amount  on  hand,  both  funds $1,243.69 

Respectfully  submitted. 


A.  F.  Masterman,  Treasurer. 
President:  On  account  of  the  burglary  safe  contest  to 
be  held  this  afternoon,  we  have  found  it  necessary  to  change 
our  programme  from  the  one  printed,  and  we  will  now  have 
an  address,  “The  Banker  and  Politics, ” by  Mr.  Frank  Craig, 
cashier  of  the  City  National  Bank,  South  McAlester,  Indian 
Territory. 

THE  BANKER  AND  POLITICS. 

Mr.  Frank  Craig. 

Mr.  President , Ladies  and  Gentlemen: 

With  the  announcement  of  my  subject  I imagine  I hear 
my  auditors  say,  “The  banker  and  politics — a banker  has 
nothing  to  do  with  politics.”  A consensus  of  the  opinion  of 
those  here  assembled  would  no  doubt  be  unanimous  in  giving 
this  verdict.  And  yet,  realizing  that  I am  a very  small  min- 
ority, I must  take  issue  with  what  I concede  to  be  the  practi- 
cally undivided  opinion  of  bankers.  When  I say  this,  how- 
ever, I have  in  mind  the  banker  who  is  a big,  broad-gauged 
man;  one  who  is  looked  upon  in  his  community  as  a man  of 
integrity  and  good  sense;  a man  who  in  times  of  trouble  and 
need  is  a safe  counselor  and  guide;  a man  who  inspires  such 
confidence  that  his  mind  becomes  the  repository  of  the  secrets 
of  his  customers ; a man  whose  word  is  law  to  his  fellow  busi- 
ness man.  Not  because  he  is  in  a position  by  force  to  make  it 
so,  because  he  may  be  a man  of  wealth  and  have  control  of 
the  finances  of  his  community,  but  because  he  has  always  been 
faithful  to  the  trust  placed  in  him.  Indeed,  if  the  banker  of 
the  Indian  Territory,  and  probably  of  most  new  countries, 
depended  on  his  own  personal  wealth  to  command  respect 
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and  influence,  there  are  few  of  us  who  would  boast  of  prom- 
inence among  our  own  people.  As  I have  heard  it  remarked,  if 
we  were  rich,  we  would  have  stayed  at  home  and  not  endured 
the  inconveniences,  and  at  times  the  hardships,  of  building 
a new  State,  as  we  are  attempting  to  do  over  our  way.  When 
I entered  the  banking  business,  my  financial  means  were  very 
small,  and  I was  elected  merely  because  the  men  who  con- 
trolled the  bank  believed  I could  meet  the  requirements.  I 
felt  my  selection  as  cashier  to  be  a mark  of  trust  from  those 
who  knew  me,  and  I would  feel  recreant  to  that  trust  were  I 
to  look  upon  my  position  as  a banker  merely  from  the  sordid 
opportunity  to  make  money;  did  I not  recognize  my  respon- 
sibility and  duty  to  society.  But  you  say  still,  ‘‘What  has 
this  to  do  with  politics  ?” 

I will  endeavor  to  show  the  connection  between  the  banker 
and  politics,  and  I trust  my  hearers  will  pardon  me  if  I appear 
to  inject  too  much  of  the  first  person  in  it.  I can  hardly  make 
clear  what  I desire  to  express  without  it.  I live  in  one  of  the 
larger  towns  of  the  Indian  Territory,  yet,  as  cities  go,  a small 
city.  We  have  some  700  accounts  on  our  books.  This  means 
there  are  some  700  people  upon  whom  I can  wield  more  or 
less  influence,  for  good  or  bad;  some  700  people  who  on  any 
public  question  are  going  to  be  more  or  less  guided  by  my  posi- 
tion. They  have  tacitly  endorsed  my  integrity  and  my  busi- 
ness sense  in  matters  material  by  entrusting  me  with  their 
money.  This  confidence  will  extend  to  both  my  integrity  and 
judgment  before  any  man  will  consider  my  bank  a safe  place 
for  his  money.  Neither  attribute  standing  alone  is  sufficient, 
for  while  both  are  good,  they  are  essential  to  each  other. 

Now,  if  what  I have  said  is  true,  it  seems  to  me  that  I have 
connected  the  banker  with  politics,  not  with  the  sordid  politics 
of  the  office-seeker,  but  with  the  word  in  the  higher  meaning, 
“the  science  of  govemment,,;  and  if  I were  to  frame  its 
definition,  I would  say,  “the  science  of  good  government.” 
And  a banker  can,  better  than  any  other  man,  give  himself 
disinterestedly  to  that  politics  which  makes  for  good  govern- 
ment, because  the  office-seeking  kind  has  nothing  to  offer. 
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It  cannot  offer  him  honor,  because  the  trust  of  his  customers 
in  making  him  the  keeper  of  their  fortunes  is  a higher  honor 
than  any  political  office  can  confer;  it  cannot  offer  him 
financial  returns,  because  his  ability  will  earn  him  more  as  a 
banker  than  the  legitimate  perquisites  of  any  political  office; 
it  cannot  offer  him  prominence  in  his  community,  because  if 
he  is  a public-spirited  man,  one  who  gives  freely  of  his  time 
and  ability  towards  the  upbuilding  of  his  community,  he  is 
more  noted  than  any  office-seeker,  except  sometimes  of  that 
unenviable  notoriety  that  encompasses  some  political  bosses. 
Indeed,  if  the  banker  lives  up  to  his  obligation  to  society, 
and  in  a sense  this  is  true  of  all  reputable  business  or  profes- 
sional men,  he  will  be  a real  directing  force  in  his  community. 
The  political  boss  will  take  his  cue  from  the  quiet  man  who 
does  his  work  unostentatiously,  but  surely,  effectively ; the  man 
who  may  on  necessity  appear  in  a public  meeting,  but  whose 
real  work  is  done  in  those  heart-to-heart  talks  with  men  who 
he  knows  look  to  him  for  advice  and  guidance. 

If  I work  alone  in  any  matter  in  my  community,  I may  fail ; 
but  if  all  the  bankers  of  my  town  are  actuated  by  their  sense 
of  duty  to  their  community,  we  will  be  found  working  to- 
gether, and  when  we  give  our  united  efforts  in  support  of 
those  men  and  those  measures  that  our  consciences  approve,  I 
believe  we  will  always  succeed.  And,  to  tell  a secret,  we  are 
often  found  working  together,  for  the  other  bankers  of  South 
Me  Ales  ter  are  good  fellows. 

You  will  see  I have  a pretty  good  opinion  of  the  banker 
man.  I do  not  know  the  kind  one  of  our  Eastern  friends 
described  as  a “skinflint”  some  time  ago.  They  may  have 
that  kind  back  East,  but  out  West  here  the  bankers  are  great, 
big,  broad-minded,  warm-hearted,  generous  men,  with  good 
business  integrity  and  sense,  just  enough  cold-bloodedness 
necessary  to  say  “No”  when  the  interests  of  his  institution 
demand  it,  and  this  man  has  and  will  continue  to  have  a con- 
nection with  that  politics  that  means  a “better  government,” 
and  his  labors  will  not  only  better  his  own  fortune,  but  will 
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help  to  make  this  a better  and  pleasanter  world  in  which 
to  live. 

President  : All  those  who  have  not  registered  will  please 
register  and  get  their  badges  and  leave  their  railroad  receipts 
with  the  Secretary,  so  that  you  can  get  the  discount.  We 
would  Hike  to  have  everybody  register.  Please  attend  to  it 
in  the  reception-room  of  the  Royal  Hotel. 

The  next  thing  is  the  appointment  of  committees.  Will 
you  have  the  Chair  appoint  those  committees,  and  will  the 
Convention  suggest  names  and  appoint  them? 

Mr.  Spaueding  : I move  the  Chair  appoint  the  committees. 

A Member:  I second  that  motion. 

President:  It  is  moved  and  seconded  that  the  Chair 

appoint  the  committees.  Carried. 

The  President  appoints  the  following  committees: 

Nominating  Committee. — J.  H.  Wheeler,  T.  T.  Godfrey, 
H.  H.  Watkins,  W.  S.  Keiser,  W.  S.  Patton. 

Committee  on  Place  of  Meeting. — C.  L.  Engle,  D.  S.  Dill, 
D.  A.  Duncan. 

Auditing  Committee. — C.  W.  Brewer,  W.  S.  Yeager,  E.  E. 
Blake. 

Committee  on  Resolutions. — Robert  Chasteen,  E.  F.  Wentz, 
John  H.  Porter. 

Committee  for  Contest  this  Afternoon. — Robert  Sohlberg, 
C.  D.  Jensen,  H.  M.  Spaulding. 

President:  We  will  now  have  an  address  on  “The  Banker 
as  a Man”  by  a man  who  is  well  known  to  all  the  bankers, 
Hon.  M.  R.  Sturtevant,  National  Bank  Examiner.  (Great 
applause.) 

THE  BANKER  AS  A MAN. 

Hon.  M.  R.  Sturtevant. 

Mr.  President , Ladies  and  Gentlemen: 

In  considering  the  subject  assigned  me  on  this  occasion, 
I am  at  a loss  to  know  just  what  line  of  argument  to  follow, 
as  the  subject  is  susceptible  of  various  constructions.  With 
your  permission,  I will  transpose  my  subject  for  the  purpose 
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of  this  talk,  placing  the  “Man”  before  the  “Banker,”  for 
in  my  judgment  the  “man”  is  always  primary  and  the  “bank- 
er” secondary,  although  both  are  indispensable  to  the  highest 
success  in  a banking  business;  but  what  I desire  to  express 
is  that  without  a “man”  you  can  never  develop  a banker. 

There  are  many  things  to  be  considered  in  the  make-up 
of  the  man,  many  traits  of  character,  mental  and  moral  qual- 
ifications requisite  to  compose  a well-rounded  and  well-bal- 
anced banker.  In  many  occupations  and  professions  we  may 
find  the  absence  of  some  of  these  qualifications,  and  yet  the 
man  may  be  meeting  with  some  considerable  degree  of  suc- 
cess ; but  to  the  banker  these  things  are  an  absolute  requisite 
to  success. 

The  first  qualification  to  be  noted  is  character,  and  while 
character  is  composed  of  many  elements  which  within  them- 
selves divide  and  subdivide,  yet  the  necessities  of  the  occa- 
sion forbid  my  going  into  detail,  but  require  only  general 
reference. 

I have  said  that  even  though  a man  in  some  occupations 
of  life  might  lack  some  of  the  requisites  to  a well-rounded 
man,  yet  he  may  meet  with  a reasonable  degree  of  success 
in  his  occupation  or  profession,  and  I hold  that  my  statement 
is  true.  To  illustrate:  the  physician  may  be  a slave  to  the 
gambling  or  gaming-table,  yet  he  will  be  called  from  far  and 
near  to  minister  to  the  sick,  if  he  be  the  best  physician 
available.  The  lawyer  may  have  an  insatiate  desire  for  strong 
drink,  yet  he  will  be  employed,  as  the  most  able  attorney  in 
the  community;  the  architect  may  be  unable  to  build  a “char- 
acter,” but  if  his  architectural  plans  excel,  he  will  find  ready 
employment.  But  not  so  with  the  banker.  No  matter  how 
proficient  he  may  be  in  certain  lines,  if  he  has  a weakness  in 
some  particular  respect,  he  will  be  a failure  as  a banker,  because 
people  will  not  entrust  their  funds  to  the  custody  of  one  who 
may  convert  them  to  his  own  use  during  a period  of  despera- 
tion, and  the  weaknesses  referred  to  engender  desperation. 

The  banker  is  a quasi  public  benefactor;  he  is  not  only 
custodian  of  depositors’  funds,  but  is  largely  responsible  for 
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the  community's  welfare,  and  his  dividends  are  in  ratio  to 
the  amount  of  benefit  he  has  conferred  upon  the  public. 

The  public  expects,  or  has  a right  to  expect,  to  find  in  the 
banker  the  highest  type  of  business  ethics,  morals,  and  judg- 
ment; and  if  it  is  discovered  that  he  is  not  the  idealistic  man 
the  public  thought  him  to  be,  the  public  is  disappointed,  and 
the  banker's  profits  are  reduced  accordingly. 

Many  of  us  remember  as  boys  on  the  farm  to  have  spent 
much  time  trying  to  chase  the  stock  into  the  barn,  and  be- 
coming very  tired  and  angry  in  our  unsuccessful  attempts; 
but  later  in  life  we  discovered  that  all  that  was  necessary  to 
facilitate  the  work  was  to  place  some  feed  in  the  trough,  and 
no  further  efforts  would  be  required.  The  saying,  “There 
are  always  plenty  of  chickens  about  a full  corn-crib,  but  none 
about  an  empty  one,"  is  truly  applicable.  So  it  is  with  the 
banker.  The  first  requisite  is  to  be  a “man"  of  intrinsic 
merit  and  unquestionable  character;  not  an  “empty  crib," 
not  a sham  or  parasite,  but  of  genuine  worth. 

You  remember  the  story  of  James  Gordon  Bennett,  the 
great  journalist,  who  as  a poor  Scotch  boy  came  to  this  country 
infatuated  with  Benjamin  Franklin's  heroic  career,  located 
in  Boston,  and  began  his  career  as  Franklin  had.  He  wanted 
to  be  another  Franklin.  He  began  the  study  of  the  same 
subjects,  lived  in  the  same  manner,  writing  and  lecturing  on 
the  same  themes,  but  with  no  success,  because  the  people 
preferred  the  original  Franklin  rather  than  a second  or  pocket 
edition  of  Franklin's  thoughts.  At  the  age  of  forty,  in  a fit 
of  desperation,  Bennett  dissolved  partnership  with  Franklin, 
severed  the  Franklin  ties,  went  to  Philadelphia,  and  began 
the  publication  of  a small  commercial  sheet;  but  it  proved  to 
be  what  the  people  needed,  and  Bennett's  services  became 
indispensable  to  the  commercial  world.  From  that  moment 
dated  the  successful  career  of  James  Gordon  Bennett.  His 
office  was  no  longer  an  empty  crib,  neither  was  it  filled  with 
straw  or  second-hand  goods  that  nobody  wanted.  And  thus 
the  banker  who  is  thoroughly  reliable  is  indispensable  to  the 
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community  and  must  inevitably  win  a place  in  the  vicinity 
in  which  he  resides. 

Such  a man  was  Alexander  Hamilton,  to  whom  all  minds 
revert  on  occasions  like  this,  having  given  birth  to  our  bank- 
ing system.  He  was  born  on  a lonely  island  one  hundred  and 
twenty  miles  from  Porto  Rico,  and  as  a boy  not  blessed  with 
wealth  and  affluence;  but  the  wealth  that  he  gave  us  by 
systematizing  and  regulating  the  banking  system  has  made 
his  name  immortal  in  history. 

Thus  far  I have  referred  to  the  ethical  or  abstract  features 
of  the  “man”  as  a banker,  but  from  my  observation  as  a bank 
examiner  it  would  not  be  possible  for  me  to  leave  the  subject 
without  saying  something  of  the  more  concrete  or  practical 
features  of  the  banking  business.  Sophocles  declared  that 
Many  wonderful  things  appear  in  nature,  but  nothing  more 
wonderful  than  man”;  but  I apprehend  that  had  Sophocles 
lived  at  the  present  time  and  conducted  a banking  business 
in  this  country,  he  would  have  considered  man  even  a more 
wonderful  creation  than  in  past  ages. 

It  is  an  adage  that  “It  requires  all  kinds  of  people  to  make 
the  world,”  and  in  conducting  a banking  business  in  the  Ter- 
ritories and  loaning  to  “nesters”  one  is  impressed  with  the 
fact  that  the  world  is  more  full  than  he  has  ever  anticipated, 
for  new  types  are  being  discovered  at  every  transaction. 

There  are  many  things  with  which  the  banker  is  confronted 
constantly  which  are  prolific  of  evil  results,  things  which  are 
well-known  violations  of  the  best  banking  methods,  yet  there 
are  bankers  (not  present  at  this  Convention,  however),  and 
the  number  is  very  small,  who  are  falling  victims  to  these 
almost  daily,  and  for  the  sake  of  brevity  I might  put  them  in 
the  form  of  “don,ts.,, 

Don’t  say  “Yes”  when  your  judgment  tells  you  to  say 
“No.”  Lawyers  are  expensive  and  the  law  uncertain. 

Don’t  make  loans  on  the  basis  of  friendship.  You  might 
lose  a friend  and  your  money. 
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Rf  Don't  create  liabilities  or  assets  on  things  speculative  in 
nature.  They  may  promise  well  on  paper,  but  I have  known 
threshing-machine  men  full  of  figures  to  fail.  \ ' 

Don't  make  loans  or  take  indorsers  because  of  the  maker’s 
hifaluting  relatives  or  surroundings.  Remember  the  Dutch- 
man's calf  that  nursed  two  cows  and  only  made  a common 
steer  after  all. 

Don't  make  loans  or  take  indorsers  liable  to  be  tricky  or 
dishonest,  no  matter  how  good  and  sufficient  the  security. 
He  might  use  means  for  defeating  payment  of  the  obligation 
that  you  would  not  care  to  use  in  enforcing  the  collection. 

Don't  ask  too  many  favors  from  your  reserve  agents.  They 
are  anxious  for  your  business,  but,  like  yourself,  enjoy  good 
health,  and  their  stockholders  expect  regular  dividends. 

Don't  allow  your  bank  to  go  on  the  habitual  borrower’s 
list.  Hard  creditors,  hard  times,  and  hard  tack  are  synonyms. 

Don’t  attempt  to  make  an  irregular  item  appear  regular. 
The  greatest  acrobats  and  jugglers  sometimes  fall  dead  while 
performing  their  dangerous  feats. 

Don't  increase  your  volume  at  the  expense  of  your  profit 
account.  The  way  of  a suicide  is  not  inviting,  and  the  poor- 
houses  are  none  too  modern. 

Don't  keep  your  desks  and  tables  in  such  condition  that 
they  might  be  taken  for  parents  of  the  waste-basket.  Strang- 
ers might  picture  their  deposits  as  kept  in  the  same  manner, 
and  go  elsewhere.  Dig  down  and  renew  your  acquaintance 
with  your  desk  at  least  once  a day. 

Don't  keep  your  note-case  like  you  would  a herd  of  cattle. 
You  might  fail  to  get  all  the  stray  ones  in  the  round-up. 

Don't  borrow  the  bank's  funds  to  invest  in  pet  enterprises, 
or  discount  the  paper  of  concerns  in  which  you  are  deeply 
interested.  One  acting  in  a fiduciary  capacity  cannot  be  both 
buyer  and  seller,  and  a banker  should  run  his  bank  for  the 
benefit  of  his  stockholders  and  the  community  in  which  he 
resides,  and  not  for  the  purpose  of  boosting  up  some  liquid  air 
scheme  in  which  he  expects  to  shock  Wall  Street  by  his 
enterprise. 
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’Tis  well  to  remember  the  lighting  of  Darius  Green  and 
his  wonderful  flying-machine. 

We  notice  that  a number  of  bankers  in  this  Territory  have 
taken  the  initiative,  and  do  not  allow  any  of  their  officers  or 
clerks  to  overdraw  from  their  bank. 

It  might  be  added  that  the  character  and  business  and 
financial  standing  of  applicants  for  national  banking  charters 
is  being  more  closely  scrutinized  than  ever  before.  Thus  you 
see  it  is  not  an  idle  theory  of  my  own  that  the  ‘'man”  should 
be  considered  before  the  banker,  but  it  is  one  of  the  essentials 
strikingly  recognized  by  the  departments  in  the  granting  of 
national  privileges. 

It  may  truthfully  be  said  that  there  is  no  place  under  the 
sun  where  such  rapid  strides  have  been  made  in  all  branches 
of  business,  and  there  is  no  place  in  all  history  where  com- 
mercial interests  have  grown  so  magically  as  in  Oklahoma, 
and  we  can  claim  with  pride  that  the  banking  institutions  of 
this  Eden  of  America  have  been  the  corner-stones  on  which 
all  other  ccommercial  enterprises  have  been  founded  and 
have  been  the  advance  guard  in  the  development  of  this  mag- 
nificent country,  and  we  might  safely  say  that  the  banking 
institutions  of  this  Territory  are  the  great  central  commercial 
luminaries  and  other  commercial  institutions  are  the  lesser 
lights  shining  out  on  the  horizon. 

Looking  back  to  September  5,  1900,  when  we  had  only 
twenty-four  national  banks,  with  an  aggregate  capital  and 
surplus  of  $916,000.00,  while  to-day  we  have  in  operation 
eighty-eight  national  banks,  with  an  aggregate  capital  and 
surplus  of  over  $3,620,000.00,  or  an  average  capital  and  sur- 
plus of  about  $41,136.00  per  bank,  are  we  not  justified  in 
claiming  the  highest  type  of  manhood  and  business  qualifica- 
tions for  the  Oklahoma  banker  who  has  led  in  the  foremost 
ranks  of  the  colossal  builders  of  this  Western  wonder  barely 
fourteen  years  old? 

We  have  as  many  national  banks  as  Maine,  Connecticut, 
Michigan,  or  Kentucky,  and  more  than  New  Hampshire,  Vir- 
ginia, West  Virginia,  Maryland,  Tennessee,  Missouri,  California, 
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North  or  South  Dakota,  Washington,  or  Oregon;  as  many  as 
Vermont  and  Rhode  Island  combined;  more  than  Delaware, 
North  Carolina  and  South  Carolina  combined;  more  than 
Georgia,  Florida,  and  Mississippi  combined;  more  than  Ala- 
bama, Louisiana,  and  Arkansas  combined;  more  than  Col- 
orado, Idaho,  Nevada,  and  Utah  combined;  and  we  are  still 
clamoring  for  representation,  with  more  population,  wealth, 
school-houses,  and  business  volume  than  many  of  the  old  States 
who  are  unwilling  to  grant  us  recognition. 

An  echo  answers,  “Why?”  (Great  applause.) 

President:  We  have  a few  minutes  before  adjournment, 
and  I think  it  would  be  well  to  use  that  time  in  hearing  from 
some  of  our  visiting  city  bankers.  There  is  quite  a list  of 
them  present,  and  I would  be  pleased  to  have  the  members 
call  on  their  friends  and  have  some  short  remarks. 

V oices  : Slack ! Slack ! 

President:  Mr.  Slack  has  been  called  for.  Mr.  Slack, 
of  the  Stock  Yards  National  Bank  of  Fort  Worth,  please  come 
forward. 

Mr.  Slack:  Mr.  President,  ladies  and  gentlemen,  I am 
not  much  of  a speaker.  I suppose  that  is  old  ammunition 
to  shoot  at  the  average  convention,  but  it  is  usual  to  prefix 
public  remarks  with  a kind  of  general  apology;  but  my  only 
apology  on  this  occasion  is  that  I have  no  apology  to  make. 
In  fact,  in  extending  to  this  body  a greeting  from  Texas,  I 
feel  that  no  apology  is  necessary.  The  interests  of  Oklahoma 
and  Texas  are  so  identical,  their  agricultural  and  general  busi- 
ness conditions  so  similar,  and  their  people  so  closely  allied, 
that  a rightly  constituted  Texas  man  must  always  feel  at 
home  among  the  hospitable  people  of  Oklahoma.  While  the 
crossing  of  the  narrow  sands  of  Red  River  may  have  put  me 
in  a different  State,  yet  I must  realize  that  it  did  not  put  me 
among  a different  people.  But  made  up  as  the  population  of 
Oklahoma  is,  by  people  from  every  section  of  our  great  coun- 
try, this  united  feeling  is  not  brought  about  so  much  by  Nature 
as  by  personal  and  business  contact.  Our  drawing  together 
is  a still  continuing  process,  and  I feel  that  much  mutual 
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benefit  is  yet  to  be  gained  by  knowing  each  other  still  better. 
The  past  twelve  months  have  witnessed  more  of  the  closer 
association  of  Oklahoma  and  Texas  than  all  the  years  that 
preceded  in  the  history  of  your  Territory;  for  during  the 
past  twelve  months  Oklahoma  has  been  daily  sending  down 
to  Texas  a representative  of  your  fertile  land  that  speaks  vol- 
umes for  the  people  from  whom  he  comes,  a business  emissary 
that  spoke  to  the  people  of  Texas  in  no  uncertain  tones  of 
the  industry,  enterprise,  and  thrift  of  the  people  of  Oklahoma, 
and  who  is  accomplishing  wonders  toward  unifying  and  mak- 
ing mutual  the  business  interests  of  our  States.  This  eloquent 
gentleman  is  no  less  a personage  than  the  Oklahoma  hog. 

Quietly,  without  ostentation  or  flourish  of  trumpets,  he 
began  dropping  into  our  midst,  and  immediately  took  his 
place  not  only  in  our  hearts,  but  assisted  materially  in  filling 
a more  capacious  part  of  our  anatomy;  and  his  advent,  we 
believe,  marked  an  era  in  one  of  the  most  important  industries 
in  Texas,  and  we  think  has  caused  a marked  improvement 
in  one  of  the  great  industries  of  Oklahoma.  And  while  he 
has  never  returned  to  you  in  his  proper  person,  he  has  sent 
back  to  you  substantial  evidence  of  the  great  work  his  mission 
is  accomplishing. 

There  is  no  man  who  has  a better  opportunity  to  note  the 
general  effect  upon  the  prosperity  of  a country  caused  by  any 
product  of  that  country  than  the  banker,  and  no  man  is  more 
interested  in  influencing  the  growth  of  prosperity  than  the 
banker. 

Contrary  to  the  ideas  of  some  misguided  people,  the  pros- 
perity of  the  banker  is  inseparably  linked  wTith  that  of  the  pros- 
perity of  his  community.  His  money  is  not  made  through 
the  misfortunes  of  enforced  demands  of  his  fellow-citizens, 
but  comes  rather  through  the  healthy  use  of  his  funds  caused 
by  good  conditions  of  business  justifying  investments  thereof. 
With  this  point  in  view,  every  influence  of  the  banker  should 
be  used  (and  his  influence  upon  such  matters  is  great)  to  urge 
the  producing  class  of  his  community  to  raise  such  products 
that  the  failure  of  any  particular  class  of  product  shall  not 
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result  in  general  stagnation  or  business  stringency,  but  urge 
upon  them  such  diversification  of  products  as  will  enable  them 
at  all  times  not  only  to  support  themselves,  but  to  have  some- 
thing which  they  may  sell  to  bring  money  into  the  country. 

No  better  product  for  this  purpose  can  at  this  time  be 
found  than  a good  quality  of  hogs.  Cotton  crops  may  fail, 
army  worms  may  march,  even  the  boll-weevil  may  bring  in 
his  ravages,  but  the  farmer  with  his  wagon-load  of  hogs  to 
market  never  goes  hungry  and  his  small  debts  seldom  go 
unpaid. 

As  a mortgage-raiser,  the  hog  is  second  only  to  a first-class 
cotton  crop ; and  as  a timely  depositor,  I believe  that  he  even 
excels  it. 

Shipments  of  hogs  have  been  received  from  the  following 
Oklahoma  towns:  Bliss,  Yukon,  Thomas,  Mulhall,  Okarche, 

Weatherford,  Edmond,  Kingfisher,  Foss,  Glencoe,  Pawnee, 
Drummond,  Ponca  City,  Ralston,  Casper,  Perkins,  Cushing, 
Guthrie,  Cordell,  Watonga,  Hennessey,  Billings,  Elk  City, 
Noble,  Arapahoe,  Stillwater,  Union  City,  Waukomis,  Coyle, 
Homestead,  Orlando,  Skedee,  Hunter,  Waurika,  and  Dale. 

Since  February  last,  when  the  packing-houses  of  Swift  and 
Armour  began  their  business  at  Fort  Worth,  there  have  been 
shipped  into  the  stock  yards  at  Fort  Worth  from  the  Indian 
and  Oklahoma  Territories  something  over  500  cars  of  hogs, 
bringing  into  the  coffers  of  the  banks  of  the  Territories  nearly 
a million  and  a quarter  dollars  from  this  source  alone.  Our 
best  hogs  have  come  from  your  section ; your  best  prices  have 
come  from  our  market. 

I do  not  wish  to  make  this  assertion  too  broad,  but  the 
fact  that  the  Fort  Worth  market  has  drawn  hogs  from  as  far 
north  as  Kansas  is  evidence  enough,  without  more  argument, 
that  for  the  same  weight  and  class  of  hogs  the  Fort  Worth 
market  has  outbid  any  other  south  of  Chicago.  This  fact, 
taken  into  consideration  with  the  shorter  haul  and  cheaper 
freight  from  the  greater  part  of  the  Territories,  we  are  pleased 
to  lay  before  the  people  in  this  country  who  are  interested 
in  seeing  stock  raised  and  in  getting  the  best  money  therefor. 
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As  an  evidence  of  the  appreciation  of  the  Fort  Worth  market, 
they  have  received  cars  from  Yukon,  Thomas,  Mulhall,  etc., 
besides  numerous  other  places  both  in  Oklahoma  and  the 
Indian  Territory. 

These  facts  illustrate  that  it  is  no  stretch  of  my  imagina- 
tion to  say  that  Texas  and  Oklahoma,  through  the  benign 
influence  of  the  Oklahoma  hog,  have  been  drawn  nearer  to- 
gether, to  a closer  acquaintance  with  each  other  for  their 
mutual  benefit,  during  the  past  six  months  than  ever  before 
in  their  history. 

It  was  only  my  intention  on  getting  up  here  to  make  a few 
remarks  down  this  line,  and  I will  close  by  saying  that  Texas 
welcomes  Oklahoma's  hogs  with  open  arms  and  open  mouths. 
(Great  applause.) 

Being  a good  church  member,  as  I am,  and  realizing  the 
importance  of  this  new  industry  to  our  country,  I can  hardly 
refrain  from  calling  for  the  singing  of  “Blest  be  the  tie  that 
binds" ; and  to  those  who  know  so  little  of  Texas  as  to  inquire, 
“Can  any  good  thing  come  out  of  Nazareth?"  we  will  answer 
back,  “Come  and  see."  (Applause.)  Long  live  the  Oklahoma 
hog,  and,  like  Abou  Ben  Adhem,  “may  his  tribe  increase" 
and  may  his  shadow  never  grow  less.  (Applause.) 

It  is  evident  that  the  stock-raisers  of  Oklahoma  are  appre- 
ciating the  market  which  they  have  at  their  door,  in  Texas; 
and  may  still  other  industries  from  Oklahoma  follow  the  path 
blazed  by  the  grunting  porker  into  the  fields  of  mutual  pros- 
perity. (Great  applause  and  laughter.) 

Voices  : Mr.  Foreman ! 

President:  Mr.  Foreman  is  called  for;  Mr.  Foreman,  of 
St.  Louis. 

Mr.  Foreman  : Mr.  President,  a gentleman  who  is  a very 

fine  banker  is  here  from  St.  Louis,  and  we  want  to  give  him, 
Brother  Hillard,  a chance.  He  is  on  the  programme,  and  we 
prefer  to  let  him  talk. 

President:  Judge  Buford  has  been  called  for.  Is  he 
here? 

Not  present. 
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President:  I suppose  that  some  of  the  members  are 
hungry,  as  I see  that  they  are  going  away,  and  I will  state 
that  our  programme  is  changed  from  this  time.  What  you 
find  on  the  second  page  of  the  programme  is  cancelled,  and  in 
lieu  of  the  same  we  have  a burglary  safe  contest  immediately 
after  dinner.  Carriages  will  call  for  the  delegates  at  Royal 
Hotel  at  1 130.  We  understand,  of  course,  that  the  men  are 
all  going  to  the  safe-testing  contest,  and  that  at  2 o'clock  we 
have  for  the  ladies  a reception  at  the  residence  of  Judge  and 
Mrs.  Frank  Dale ; from  2 to  4.  After  the  carriages  return  from 
the  safe  contest,  or  from  taking  the  delegates  there,  they  will 
take  the  ladies  to  Mrs.  Dale's,  which  will  be  about  2 o'clock. 
So  you  will  find  the  carriages  for  the  reception  at  the  hotel  at 
2 o'clock,  and  the  sames  ones  there  at  1 30  to  take  the  delegates 
to  the  safe  contest. 

Mr.  Painter:  Will  the  President  please  announce  the 
evening  programme? 

A Member:  Mr.  President,  before  you  announce  that,  I 
would  call  the  attention  of  the  committee  to  the  fact  that 
there  will  be  quite  a number  of  the  bankers  that  will  come  in 
on  the  2 o'clock  train,  and  I think  the  Kansas  City  bankers 
have  not  arrived,  and  I know  some  of  the  bankers  from  the 
west  side,  the  short-grass  country,  will  be  in  on  that  train, 
and  I think  it  will  be  well  to  have  some  carriages  arranged  to 
take  them  to  the  contest. 

Mr.  Painter  : There  will  be  plenty  of  carriages.  That  is 
a good  suggestion. 

President:  The  Secretary  will  announce  the  programme 
for  this  evening. 

Mr.  Painter:  We  have  a committee  for  that — what  we 
call  a steering  committee. 

Gov.  Barnes:  The  Steering  Committee  finds  itself  some- 
what embarrassed.  We  had  a printed  programme,  and  with- 
out any  information  our  Committee  on  Arrangements  have 
changed  it  in  some  regards.  They  have  changed  it  for  the 
afternoon,  and  now  we  understand  that  the  programme  is 
that  the  members  of  this  Convention  are  to  meet  at  the  Royal 
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and  go  to  the  safe-blowing  contest;  that  the  carriages  return 
to  take  the  ladies  to  a reception ; that  the  balance  of  the  after- 
noon we  have  no  session,  but  that  everyone  is  to  join  us  at 
the  Hotel  Royal  and  go  to  the  Masonic  Temple  at  8 o'clock; 
that  we  meet  at  the  hotel  immediately  after  supper,  about  7 
or  8 o'clock,  to  go  to  the  musicale  at  the  Masonic  Temple. 
That  is  an  entertainment  that  will  sure  be  an  entertainment. 
I think  it  will  be  pleasant,  and  hope  that  everybody  will  go 
with  us. 

Mr.  Painter:  After  the  contest,  the  carriages  will  call 
for  the  delegates  at  the  park,  and  we  will  all  go  to  Mrs.  Dale's 
to  the  reception.  I also  understand  that  at  10  o'clock  there 
is  to  be  an  affair  here.  The  ladies  and  gentlemen  are  invited 
to  meet  us  here  after  the  programme  at  the  Temple  for  a little 
entertainment,  about  10  o'clock,  just  after  the  close  of  the 
programme  at  the  Temple. 

Gov.  Barnes:  I understand,  Mr.  Secretary,  that  you 
have  your  office  open  all  the  time  to  register  the  members  of 
the  Convention.  I understand  also  that  the  gentlemen  who 
have  their  ladies  accompanying  them  should  register  their 
ladies  and  procure  a badge  as  a souvenir  of  the  Convention. 

President:  I would  say  further  that  the  safe  contest 
this  afternoon  is  going  to  be  one  of  the  leading  features  of  our 
Convention,  and  we  want  everybody  to  attend. 

If  there  is  nothing  further,  a motion  to  adjourn  is  in  order. 

Mr.  Painter:  I think  the  Auditing  Committee  should 
take  charge  of  the  reports. 

President:  The  Auditing  Committee  will  take  charge 
of  the  reports. 

Convention  adjourned. 

AFTERNOON. 

Burglary  safe  contest  at  Island  Park.  Carriages  called 
for  delegates  at  1 30  at  Hotel  Royal. 

Reception  for  visiting  ladies  at  the  residence  of  Judge  and 
Mrs.  Frank  Dale  from  2 :oo  to  4 :oo  p.  m.  Carriages  called  at 
Hotel  Royal  and  took  the  ladies  to  the  reception. 
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EVENING  PROGRAMME. 

As  announced  in  the  programme  yesterday  morning,  the 
entertainment  of  the  visiting  members  of  the  Association 
opened  at  the  Masonic  Temple  with  a musicale  and  scenic 
display.  A band  concert  by  the  Guthrie  Band,  under  the 
direction  of  Lieutenant  Dimke,  was  the  opening  feature.  Fol- 
lowing several  numbers  by  the  band,  which  were  heartily  ap- 
plauded, Dr.  Hill  sang  a solo,  “Rock  of  Ages,”  which  was 
illustrated  by  handsome  scenery  and  stereopticon  views  from 
the  Temple  equipment.  Following  the  number  were  vocal  se- 
lections by  a number  of  the  city's  most  talented  artists,  among 
the  soloists  being  Mesdames  Billingsley,  Ramsay,  and  Cotteral, 
and  Mr.  Nepper,  whose  remarkably  pleasing  tenor  voice  made 
a distinct  hit  with  the  large  crowd.  Stewart  Briggs  also 
contributed  much  to  the  pleasure  of  the  occasion  with  a flute 
solo.  The  entertainment  at  the  Temple  closed  with  the 
“Ascension  Scene,”  one  of  the  grandest  used  in  the  work  of 
the  Scottish  Rite  Consistory. 

After  the  close  of  the  musicale  at  the  Temple,  members  of 
the  Association  and  their  wives  were  the  guests  of  the  local 
Entertainment  Committee  at  a delightful  vaudeville  enter- 
tainment, which  had  been  arranged  at  the  Novelty  Theater. 

Immediately  following  the  performance  at  the  Novelty, 
the  guests  were  escsorted  to  the  Elk  Club  rooms,  where  an 
elegant  lunch  had  been  spread.  The  Ajolian  Mandolin  Club 
furnished  dellightful  music  while  the  guests  were  at  lunch. 

SECOND  DAY’S  SESSION. 

November  18,  1903. 

President  : The  Convention  will  now  come  to  order, 
and  will  be  led  in  prayer  by  Rev.  W.  C.  Miles,  pastor  of  the 
Presbyterian  Church  of  Guthrie. 

PRAYER. 

Almighty  and  ever-blessed  God,  our  Father  in  heaven, 
we  look  up  into  Thy  face  this  morning  even  as  little  children 
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look  up  into  the  face  of  a father,  knowing  that  Thou  lovest 
us  and  that  Thou  carest  for  us,  and  knowing  that,  however 
much  we  may  have  in  this  world,  we  have  nothing  worth  the 
having  unless  we  first  have  Thee  in  our  hearts  and  in  our  lives. 
We  thank  Thee  for  the  privilege  that  Thou  dost  give  us  of 
meeting  together  in  social  relations,  for  the  ties  that  thus  bind 
us  friend  to  friend  and  heart  to  heart.  We  thank  Thee  for 
those  associations  which  bind  together  in  this  world  so  that 
we  may  come  together  and  consult  together,  and  may  study 
plans  for  our  work  so  that  our  methods  and  plans  may  be 
improved  and  that  the  business  may  be  carried  on  with  greater 
success  and  with  larger  wisdom.  We  thank  Thee,  our  Father, 
for  all  the  blessings  that  Thou  dost  give  us.  We  thank  Thee 
for  the  prosperity  that  Thou  hast  sent  upon  us  as  a people, 
for  the  wonderful  resources  of  this  Territory,  and  for  the  wealth 
Thou  hast  given  to  us.  We  thank  Thee  for  the  wise  handling 
of  the  finances  of  our  Territory  and  of  our  country.  We  thank 
Thee  for  our  system  of  banks,  for  their  security,  for  the  funds 
entrusted  to  them,  and  for  their  work  in  their  medium  of 
exchange  among  the  people.  We  thank  Thee  for  the  strong 
men  that  have  been  called  to  operate  these  and  carry  them 
on,  not  only  for  their  own  wealth,  but  for  the  good  of  the  peo- 
ple. Help  us  to  recognize  this  morning  that  all  things  belong 
first  to  God.  Help  us  to  remember  that  Thou  art  the  Creator 
of  the  universe.  Help  us  to  remember  that  the  gold  and  the 
silver  are  Thine,  and  that  the  cattle  on  a thousand  hills  are 
Thine.  Help  us  to  remember  that  we  are  only  employees  in 
God's  bank  and  in  His  great  business  house;  and  we  pray 
Thee  that  Thou  wouldst  help  us  to  realize  this  so  that  we 
shall  render  unto  the  Lord  His  own.  We  pray  Thee  that 
Thou  wilt  bless  these  men  in  their  deliberations.  May  they 
be  blessed  on  every  account.  We  pray  Thee  to  help  these 
men  let  their  light  shine  in  a time  like  this.  Glorify  them,  wre 
pray  Thee,  through  every  business  of  this  life.  Help  us  to 
remember  that  we  may  serve  God  in  our  daily  business.  Help 
us  to  remember  that  religion  is  a sensible  thing  for  strong  men 
to  grasp.  We  thank  Thee  that  so  many  of  the  men  who  are 
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met  here  to-day  are  also  strong  men  in  the  Church ; they  be- 
lieve in  God  and  Jesus  Christ,  and  help  out  in  the  work  for 
the  Master.  And  we  pray  Thee  that  w^e  may  all  lay  hold  of 
the  riches  that  fade  not  away;  that  we,  while  we  are  laying 
up  treasure  on  this  earth,  may  not  forget  the  treasures  that 
never  fade,  and  that  the  riches  that  are  in  Jesus  Christ  may 
be  ours.  Bless,  we  pray  Thee,  and  lead  these  men  in  all 
things;  bless  them  for  Christ's  sake.  Amen. 

President:  Those  who  have  their  railroad  receipts  will 

please  deliver  them  to  Mr.  Brewer  as  he  passes  around. 

We  will  now  listen  to  a talk  on  “The  Clearing-House,"  by 
Mr.  H.  P.  Hilliard,  cashier  of  the  Mechanics'  National  Bank, 
St.  Louis.  (Applause.) 

THE  CLEARING-HOUSE. 

Mr.  H.  P.  HmuARD. 

Mr.  President , Ladies  and  Gentlemen  of  the  Oklahoma  Bankers ' 

Convention: 

It  is  not  my  purpose  to  enter  here  into  a long  discussion 
of  the  respective  and  relative  merits  of  the  different  plans  for 
clearing  out-of-town  or  city  checks,  nor  is  it  my  intention  to 
take  up  your  time  by  giving  you  information  in  regard  to 
the  origin  of  the  clearing  system,  which  can  easily  be  obtained 
from  text-books  on  the  subject.  The  most  interesting  of  these 
books  which  I have  read  is  Patton,  published  by  Bradford, 
Rhoads  & Co.  in  1891 ; a book  later  published  by  Mr.  Cannon, 
of  the  Fourth  National  Bank  in  New  York;  and  later  a book, 
“Clearing  Out-of-Town  Checks,"  by  Mr.  James  C.  Hallock, 
of  St.  Louis.  My  purpose,  more  especially,  is  to  give  you  a 
“talk,"  and  I do  wish  it  understood  that  this  is  not  an  address, 
but  simply  a plain  talk,  telling  you  something  about  the  man- 
agement of  the  clearing-house  in  the  city  of  St.  Louis.  I am 
induced  to  do  this  because  of  the  ignorance  prevailing  on  the 
part  of  a great  many  country  bankers  as  to  just  what  a clearing- 
house means,  and  the  relations  between  the  clearing-house 
and  the  banks  themselves.  I want  it  distinctly  understood 
that  this  ignorance  to  which  I refer  could  not  have  been  more 
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dense  on  the  part  of  any  of  you  than  it  was  on  my  part  when 
I reached  St.  Louis  a year  ago.  I have  thought  the  subject 
would  be  interesting  to  you.  I shall  hope,  if  nothing  else, 
to  make  some  of  you  feel  less  hard  against  the  St.  Louis  banks, 
which  are  unable,  without  the  loss  of  money,  to  credit  items 
two  or  three  days  before  they  are  received. 

The  clearing  system,  like  many  other  labor-saving  devices, 
seems  to  have  had  its  origin  in  the  inherent  disposition  of  the 
Anglo-Saxon  to  “short-cuts."  As  far  as  we  can  learn,  the 
Clearing-House  of  London,  the  ancestor  of  all  clearing-houses, 
was  the  direct  result  of  an  inspiration  on  the  part  of  the  clerks 
and  runners  of  the  various  London  banks,  by  which  they  were 
enabled  to  shorten  their  toil  and  make  time  for  a leisurely  glass 
of  ale  at  the  Grasshopper  Inn.  These  runners  were  a hard- 
worked  crew  until  A discovered  that  instead  of  running  to  B’s 
bank  and  C's  bank  and  D’s  bank  with  his  various  bundles  of 
checks  for  each,  and  getting  the  actual  cash  therefor,  he  could 
swap  checks  with  B,  C,  and  D,  and  then  simply  settle  the  bal- 
ances at  a common  trys ting-place.  This  impromptu  arrange- 
ment on  the  part  of  the  clerks  was  made  about  1773,  and  from 
it  grew  the  great  clearing  system  which  is  now  established  in 
all  commercial  centers,  and  universally  acknowledged  as  a 
leading  feature  in  modern  finance. 

The  first  proposition  to  establish  a clearing-house  in  this 
country  came,  of  course,  from  New  York,  and  was  made  by 
the  late  Albert  Gallatin,  president  of  the  National  Bank  (now 
the  Gallatin  National  Bank).  In  a pamphlet  by  him,  entitled 
“Suggestions  on  the  Banks  and  Currency  of  the  Several  United 
States  in  Reference  to  the  Suspnsion  of  Specie  Payments," 
published  in  1841,  there  is  a paragraph  calling  attention  to 
the  “Bankers'  Clearing-House  of  London,"  and  “a  regular  ex- 
change of  drafts  and  checks  and  an  actual  daily  or  semi-weekly 
payment  of  the  balances." 

The  idea  of  Mr.  Gallatin  was  speedily  taken  up  by  his  asso- 
ciates, the  obstacles  raised  by  the  peculiar  conditions  then 
existing  in  the  new  world  banking  were  overcome  through 
the  proverbial  Yankee  ingenuity,  and  on  the  nth  of  October, 
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1853,  the  New  York  Clearing-House  came  into  existence;  and 
2,500  ledger  accounts  were  closed.  Other  cities  rapidly  fol- 
lowed New  York,  and  there  are  now  in  this  country  perhaps 
120  clearing-houses. 

The  first  suggestion  of  a clearing-house  in  St.  Louis  is 
directly  traceable — I learn  by  careful  inquiry — to  a visit  made 
to  the  Chicago  house  shortly  after  the  Civil  War  by  Mr.  T.  A. 
Stoddart,  then  cashier  of  the  Third  National  Bank  and  the  pres- 
ent manager  of  the  clearing-house,  and  Mr.  E.  D.  Jones.  At  that 
time  the  banks  of  St.  Louis  were  numerous  and  widely  scat- 
tered, the  condition  of  society  was  extremely  unsettled  as  a 
result  of  the  war,  and  the  danger  of  carrying  farge  sums  of 
money  on  the  street  was  considerable.  These  considerations, 
as  well  as  the  immense  advantage  of  the  clearing-house  system 
as  an  organization  for  the  saving  of  labor,  for  the  promotion 
of  free  interchange  between  bankers,  and  for  the  fostering  of 
sound  and  conservative  banking,  immediately  became  appar- 
ent to  the  St.  Louis  bankers,  and  the  idea  took  root  at  once. 

The  first  meeting  for  the  purpose  of  establishing  a clearing- 
house there  was  held  October  23,  1868,  at  the  St.  Louis  National 
Bank.  On  November  23,  1868,  the  by-laws  were  adopted. 
At  present  the  clearing-house  has  13  members — 5 national 
and  7 State  banks.  The  Sub-Treasury  and  the  Postoffice 
are  represented  each  day,  and  clear  exactly  as  do  the  banks, 
but  they  are  not  members,  and  of  course  have  no  vote  in 
clearing-house  meetings. 

The  trust  companies  and  smaller  banks  send  no  checks  to 
the  clearing-house,  but  clear  through  members. 

The  safety-valve  and  directing  power  of  the  clearing-house 
rests  largely  in  the  Clearing-House  Committee,  consisting  of 
five  bankers.  This  committee  has  direct  charge  and  super- 
vision of  the  clearing-house,  and  under  its  direction  work  the 
manager  and  assistant  manager.  The  Clearing-House  Com- 
mittee has  also  the  power  to  examine  the  books  of  all  members 
and  those  clearing  through  members,  and,  for  good  cause,  to 
suspend  any  from  the  privileges  of  the  association.  For  this 
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reason  the  depositors  of  the  St.  Louis  banks  are  as  secure  as 
human  skill  and  care  can  make  them. 

Clearing-House  Loan  Certificates. 

“Upon  a vote  of  four-fifths  of  the  members  of  this  associa- 
tion, the  Committee  of  Management  shall  act  as  a loan  com- 
mittee, and  may  receive  from  banks,  members  of  the  associa- 
tion, bills  receivable  and  other  securities  to  be  approved  by 
them,  and  shall  be  authorized  to  issue  therefor  to  such  deposit- 
ing banks  loan  certificates  to  an  amount  not  to  exceed  75  per 
cent  of  the  face  value  of  the  securities  or  bills  receivable  so 
deposited  (except  in  case  of  United  States  bonds,  upon  which 
they  may  issue  the  said  loan  certificates  to  the  par  value  of 
such  bonds),  such  certificates  to  be  signed  by  the  president  of 
the  clearing-house,  or  by  the  chairman  of  the  Committee  of 
Management,  and  in  each  case  by  at  least  two  other  members 
of  the  committee,  and  countersigned  by  the  manager  or  by 
the  assistant  manager  of  the  clearing-house;  and  such  loan 
certificates  shall  be  received  and  paid  in  settlement  of  balances 
of  the  daily  clearings  between  the  members  of  this  association, 
the  obligations  given  for  such  certificates  by  depositing  banks 
to  bear  interest  at  the  rate  of  8 per  cent.  (This  is  genuine  “as- 
sets currency.”)  Said  securities  shall  be  deposited  as  said  com- 
mittee may  elect.  In  case  of  disability  or  absence  from  the 
city  of  any  member  or  members  of  the  Committee  of  Manage- 
ment, while  said  committee  is  acting  as  a loan  committee,  the 
vacancy  or  vacancies  thus  arising  may  be  temporarily  filled 
by  the  Clearing-House  Association. 

“The  committee  shall  be  empowered  to  call  for  additional 
security  whenever  in  its  judgment  the  security  already  held 
shall  be  insufficient. 

“After  exhausting  said  securities  for  the  protection  of  said 
certificates,  the  members  of  this  association  shall  be  responsi- 
ble, according  to  the  capital  and  surplus,  for  any  existing 
deficiency.” 

Only  once  has  the  St.  Louis  Clearing-House  issued  loan 
certificates.  The  issue  was  authorized  September  25,  1873, 
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the  privilege  used  by  some  of  the  banks,  and  the  entire  issue 
retired  before  November  i,  1873. 

Settling  Balances. 

In  essential  objects,  all  clearing-houses  are,  of  course,  sim- 
ilar; but,  as  different  men  employ  different  ways  and  means 
for  the  accomplishment  of  the  same  purpose,  it  is  sometimes 
of  interest  to  draw  comparisons.  In  such  a comparison  it  is 
safe  to  say  that  the  St.  Louis  Clearing-House  will  in  no  wise 
suffer. 

In  one  point  especially  the  St.  Louis  system  can  lay  claim 
to  originality ; namely,  the  settlement  of  balances  by  manager's 
checks  drawn  on  debit  banks  in  favor  of  credit  banks.  So 
far  the  plan  has  worked  without  a hitch,  but  I doubt  whether 
its  operation  would  be  so  perfect  in  a community  where  there 
is  less  pesonal  intimacy  between  local  banks.  Its  advantages, 
however,  are  very  marked.  In  settling  the  balances  by  check 
directly  between  the  two  banks  concerned,  we  would  avoid 
the  danger  to  which  other  clearing-house  associations  are 
exposed,  of  carrying  large  sums  of  money  through  the  streets 
at  a fixed  time  known  to  the  public  to  a fixed  point,  the  clear- 
ing-house. Then,  too,  this  system  relieves  the  manager  of 
the  duty  of  transferring  the  actual  cash  of  his  office,  and  thus 
the  number  of  responsible  parties  to  the  transaction  is  reduced 
to  two — viz.,  the  debit  and  the  credit  banks. 

In  London  each  bank  (member)  is  compelled  to  keep  a 
certain  amount  with  the  Bank  of  England,  and  balances  are 
paid  by  transfer.  London  clears  country  checks. 

In  New  York  and  Chicago  the  actual  cash  (or  check,  if  the 
creditor  bank  is  willing)  is  brought  to  the  clearing-house,  and 
the  manager  distributes  the  balances.  In  Boston  the  same 
system  prevails,  with  this  exception:  when  the  creditor  bank 
is  willing  to  receive  a cashier's  check  instead  of  currency  from 
a debtor  bank,  an  arrangement  is  made  between  the  two  by 
which  interest  is  paid  at  a small  rate. 

In  Baltimore  a depository  bank  is  used,  as  in  London; 
while  the  Philadelphians  have  an  excellent  plan,  in  addition 
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to  regular  transfer  at  the  house,  of  compelling  each  member 
to  deposit  with  the  Executive  Committee  a considerable  col- 
lateral to  cover  its  clearings.  This  feature  of  the  Philadel- 
phia Association  has  its  parallel  here  in  a provision  of  our  Con- 
stitution which  does  not  occur  in  the  articles  of  any  other 
American  house — i.  e.,  of  the  five  leading  cities.  The  provision 
is  as  follows : 

“Each  member  of  this  association  and  all  banks  clearing 
through  the  members  of  this  association  shall  keep  on  hand 
in  cash  reserve  at  least  25  per  cent  of  the  aggregate  amount 
due  to  depositors  on  current  account,  except  only  the  amounts 
due  on  deposits  of  the  United  States  Treasury,  and  the  United 
States  disbursing  officers,  and  the  Treasurer  of  the  State  of 
Missouri. 

“The  following  shall  be  regarded  as  cash  reserve:  bal- 
ances due  from  other  banks,  payable  on  sight  drafts;  silver, 
gold,  legal  tenders,  national  bank  notes,  gold  and  silver  cer- 
tificates, amount  due  from  United  States  Treasurer,  clearing- 
house loan  certificates.' ' 

You  will  understand  that  the  above  provision  applies  to 
all  banks,  but,  of  course,  the  national  banks  of  St.  Louis  are 
required,  as  they  are  in  the  central  reserve  cities  of  New  York 
and  Chicago,  to  keep  25  per  cent  of  their  deposits  in  their 
vaults,  and  they  are  not  permitted  to  count  as  cash  reserve 
national  bank  notes,  amounts  due  from  United  States  Treas- 
urer, or  clearing-house  certificates,  although  allowance  may 
be  made  for  these  items  in  the  shape  of  deductions  from  the 
total  deposits  on  which  the  reserve  is  to  be  calculated. 

You  know,  of  course,  that  there  are  but  three  central  re- 
serve cities — New  York,  St.  Louis,  and  Chicago.  These  three 
central  reserve  cities  are  required,  under  the  National  Bank 
Act,  to  keep  in  their  vaults  as  reserve  25  per  cent  of  their 
deposits  in  what  is  called  legal  reserve. 

In  the  other  reserve  cities  of  the  country  (Philadelphia, 
Boston,  New  Orleans,  Cincinnati,  Kansas  City,  and  a number 
of  others)  the  national  banks  are  also  required  to  keep  25 
per  cent  of  their  deposits,  but  they  are  permitted  to  keep  50 
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per  cent  of  this  25  per  cent  in  designated  national  bank  deposito- 
ries in  three  central  reserve  cities.  In  other  words,  they  are 
required  to  keep  on  hand  only  12^  per  cent  of  their  deposits 
against  25  per  cent  in  the  three  reserve  cities  named. 

A national  bank  in  a town  or  city  other  than  in  a central 
reserve  city  or  a reserve  city  is  required  to  keep  only  15 
per  cent  of  its  deposits,  and  of  this  15  per  cent  they  are  per- 
mitted to  keep  with  reserve  agents  in  other  central  reserve 
cities  or  in  a reserve  city  three-fifths.  This  reduces  the  actual 
amount  of  legal  reserve  which  they  are  required  to  carry  in 
their  vaults  to  6 per  cent  of  their  deposits. 

You  can  see  from  this  that  while  there  are  advantages  in 
the  central  reserve  cities,  there  are  disavantages  as  well,  and 
the  banks  in  these  cities  cannot  loan  as  closely  as  they  are 
permitted  to  do  in  cities  where  there  are  no  reserve  restrictions. 

Going  back  to  the  clearing-house,  I shall  tell  you  that,  be- 
ginning as  early,  in  some  of  the  banks,  as  half  past  7 o'clock 
on  Mondays  and  Saturdays,  all  of  the  available  help  in  the 
bank  is  put  to  work  assorting  and  adding  up  the  checks  on 
the  different  banks,  members  of  the  clearing-house,  or  associ- 
ate members,  who  clear  through  members.  The  walk  between 
the  several  banks  and  the  postoffice  is  kept  busy  by  runners 
in  their  effort  to  get  every  letter  possible  before  the  clearing- 
house hour,  which  is  10:30  o'clock,  they  having  two  objects. 
One  is  to  give  their  country  customers  the  benefit  of  all 
the  balance  they  can  on  that  day,  and  the  other  object  is, 
of  course,  to  run  as  large  a credit  in  the  clearing-house  as 
possible.  All  the  banks,  members  of  the  Clearing-House 
Association,  are  numbered,  and  these  checks  are  assorted 
by  numbers,  a footing  against  each  bank  being  made  and  then 
a grand  total.  Two  messengers  carry  these  checks  to  the 
clearing-house.  Immediately  on  entering,  or  when  the  bell 
rings  at  10:30  on  week  days  and  9 o'clock  on  Saturdays,  one 
messenger  takes  his  stand  on  the  inside  of  a long  table  shaped 
like  a horseshoe.  The  other  messenger  carries  the  total  of 
the  checks  to  the  manager  of  the  clearing-house,  and  from 
these  he  gets  the  total  clearings.  Then,  beginning  at  the  end 
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of  the  table,  one  of  these  messengers  moves  down  one  space, 
delivering  as  he  goes  along  his  checks  against  the  bank  next 
door;  the  messenger  from  that  bank  in  turn,  having  gone  to 
the  next  on  his  left,  until  they  all  get  around,  and  the  messen- 
ger starting  from  any  one  bank  gets  back  to  his  place  oppo- 
site his  companion.  The  total  amount  of  credits,  of  course, 
is  the  total  amount  of  checks  against  the  several  banks.  The 
total  debit  is  the  amount  the  other  banks  have  against  one 
bank.  If  you  have  more  checks  against  all  of  the  banks  to- 
gether than  all  of  the  other  banks  together  have  against  you, 
you  have  what  is  called  a “credit”  in  the  clearing-house.  If 
the  sum  total  of  your  checks  against  all  the  other  banks  is 
less  than  the  sum  total  of  all  the  other  banks  against  you,  you 
have  a “debit"  in  the  clearing-house. 

This  work  is  verified  by  the  manager  or  his  assistant,  the 
checks  in  the  meantime  having  been  taken  up  at  once  by  one 
of  the  messengers  to  the  bank,  where  work  is  begun  on  them, 
and  they  are  assorted  and  divided  out,  and  go  to  the  several 
bookkeepers,  whose  duty  it  is  to  charge  them  to  the  several 
departments  in  the  bank,  individual,  general,  etc.,  The  man- 
ager of  the  clearing-house,  on  a form,  which  I have  with  me 
for  your  convenience,  gives  an  order  on  the  debtor  bank  in 
favor  of  the  creditor  bank  to  the  extent  of  said  creditor  bank's 
balance.  This  money  is  payable  in  assorted  bills,  and  it  is 
against  the  clearing-house  rules  for  the  debtor  bank  to  pay  a 
creditor  bank  in  any  other  than  assorted  bills. 

Sight  drafts,  or  drafts  on  individuals,  and  drafts  other 
than  bank  checks,  unless  by  some  special  arrangement,  are 
not  permitted  to  be  cleared  in  the  clearing-house;  but,  on 
the  other  hand,  it  is  permitted  to  collect  only  through  the 
clearing-house  bank  checks.  If  you  had  a draft  coming  in  to 
us  after  the  meeting  of  the  clearing-house  in  the  morning, 
owing  to  a delayed  mail,  or  for  any  other  reason,  the  best  we 
could  do  with  that  check,  regardless  of  the  amount,  would  be 
to  get  the  bank  against  which  it  was  drawn  to  issue  a cashier's 
check,  which  would  be  put  into  the  clearing-house  the  next 
morning.  This  rule  holds  good  with  regard  to  the  Postoffice 
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and  the  Sub-Treasury.  This  very  rule,  if  not  strictly  adhered 
to,  would  result  in  a little  time  in  banks  running  backwards 
and  forwards  at  all  hours  of  the  day,  cashing  checks  for  all 
amounts  of  money. 

If  a creditor  bank  has  an  abundance  of  money,  and  does 
not  care  to  collect  its  check  on  the  debtor  bank,  this  check 
could  also  be  carried  over  and  entered  as  a credit  in  the  next 
day's  clearings.  We  frequently  get  large  cotton  drafts  against 
which  we  sometimes  have  calls  for  currency  to  be  shipped 
before  even  the  draft  is  in  our  office ; but,  owing  to  the  above 
rule,  it  is  impossible  for  us  to  procure  the  money  on  the  cotton 
draft,  because  the  draft  must  be  presented  to  the  cotton-buyer 
on  whom  drawn,  and  he  has  until  3 o'clock  in  which  to  make 
his  payment.  Even  if  he  makes  his  payment,  he  makes  it 
with  a certified  check,  and  unless  this  is  done  before  10:30 
o'clock  in  the  morning,  which  is  out  of  the  question,  the  cer- 
tified check  is  held  over  until  the  next  morning.  I want  to 
ask  you  now,  if  you  think  it  is  reasonable  that  your  account 
should  get  credit  for  such  an  item?  It  is  absolutely  unavail- 
able until  the  next  morning  for  any  purpose  whatever.  The 
banks  have  until  2 o'clock  to  report  whether  good  or  not  any 
checks  they  cleared  in  the  morning,  and  the  bank  returning 
a check  as  “no  good"  can  demand  money  from  the  bank 
which  got  credit  for  it  in  the  clearing-house. 

It  may  be  of  interest  to  you  to  know  that  at  the  time  the 
Clearing-House  Association  was  organized  in  St.  Louis  there 
were  thirty-five  members  of  said  association.  To-day  there 
are  only  thirteen.  Of  course,  this  is  the  result  of  liquida- 
tions and  consolidations,  and  the  exclusion  from  the  Clear- 
ing-House Association  of  all  private  bankers,  and  all  other 
banks,  whether  national  or  State,  with  a capital  of  less  than 
$500,000.  The  trust  companies,  you  knowT,  are  not  per- 
mitted in  the  clearing-house,  they  clearing  their  items  through 
some  bank  which  is  a member  of  the  clearing-house,  as  do 
the  smaller  banks  referred  to  above. 

I have  been  asked,  Mr.  President,  so  much  about  the 
trouble  in  St.  Louis  with  the  trust  companies  a short  time 
4— 
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ago,  that  I think  it  my  duty  to  them,  as  well  as  to  my  city, 
to  tell  you  that  the  runs  on  the  trust  companies  of  St.  Louis 
were  as  useless  and  as  senseless  as  they  could  possibly  have 
been.  The  trouble  originated  in  Chicago,  and  was  made 
by  an  over -zealous  newspaper  reporter;  and  there  would  be 
just  as  much  reason  to-day  in  starting  a run  on  the  financial 
institutions  of  Chicago  because  of  the  strike  there  as  there 
was  on  the  trust  companies  of  St.  Louis  the  latter  part  of 
October.  I do  not  believe  there  is  a trust  company  in  St. 
Louis  that  is  not  absolutely  and  unqualifiedly  solvent.  They 
were  thoroughly  justified  in  taking  advantage  of  the  thirty- 
and  sixty-day  privilege.  The  people  who  put  their  money  into 
these  institutions,  expecting  to  get  interest  on  it,  did  so  with 
the  full  knowledge  that  the  companies  were  to  have  thirty 
or  sixty  days'  notice,  according  to  the  size  of  the  deposit. 
This  refers  to  savings  deposits.  It  may  be  and  undoubtedly 
is  true  that  some  of  the  trust  companies  have  been  offering 
inducements  which  bankers  think  a little  liberal,  but  I believe 
that  the  trouble  will  redound  to  the  benefit  of  the  banks  and 
also  to  the  trust  companies,  and  that  it  will  hasten  a return 
to  banking  along  unquestionable,  legitimate,  and  conserv- 
ative lines  on  the  part  of  those  who  have  departed  somewhat 
from  those  lines. 

I will  not  close  this  talk,  Mr.  President,  without  congrat- 
ulating myself  upon  the  privilege  of  being  here  with  you.  I 
congratulate  you  upon  the  magnificent  showing  your  city 
and  your  Territory  have  made  since  the  opening  up  of  the 
country  to  settlement  in  1889.  I recollect  being  in  the  city 
of  Oklahoma  on  one  occasion,  and  seeing  in  a shop  window 
a picture  of  an  Indian,  under  which  was  written,  “The  only 
inhabitant  of  Oklahoma  in  1889."  I am  told  that  prosperous 
city  has  now  a population  of  30,000,  and  that  your  own  beau- 
tiful capital  is  only  one  behind  them,  never  having  been  able 
to  catch  up  with  the  start  Oklahoma  had  in  this  one  Indian. 
Where  you  sit  and  where  you  now  stand,  surrounded  by  all 
the  embellishments  of  a civilization  second,  perhaps,  to  none 
the  world  has  known  before,  but  a few  short  years  ago  “the 
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rank  thistle  nodded  in  the  wind,”  and  “the  wild  fox  dug  his 
hole  unscared.”  The  only  relief  to  the  monotony  of  the 
soughing  winds  was  the  yell  of  the  savage  or  the  midnight 
howl  of  the  lone  coyote.  The  Indian  whoop  is  heard  no 
more;  the  buffalo  is  gone.  The  man  with  the  hoe  has  sup- 
planted the  one,  and  the  Short-horn  and  the  Jersey  have 
taken  the  place  of  the  other.  You  had  a population  which 
might  be  called  nil  in  1889;  you  have  increased,  I am  told, 
to  a population  of  over  a million  and  a quarter.  From  the 
time  the  First  National  Bank  of  Oklahoma  was  organized 
until  to-day  the  increase  in  the  number  of  banks  has  been 
over  300,  with  a total  capitalization  of  over  $5,000,000.  Every 
branch  of  industry,  every  species  of  education,  every  character 
of  religion  common  to  this  country  has  grown  in  proportion, 
until  to-day  your  Territory  stands  amongst  the  first  in  all 
that  contributes  towards  a better  and  a higher  civilization. 
I certainly  trust  that  your  fondest  hopes  may  be  realized, 
and  that  the  day  is  near  at  hand  when  you  will  be  numbered 
amongst  the  States  of  this  great  Union.  The  genius  of  civil- 
ization is  now  chanting  his  paeans  over  the  realization  of  your 
commercial,  physical,  educational,  and  political  ambitions. 

There  is  an  element  of  danger,  however,  which,  if  you  will 
pardon  me,  I will  refer  to.  The  disposition  on  the  part  of 
banks  in  a country  like  this  to  take  advantage  of  the  rates  of 
interest  naturally  prevailing  induces  often  over-loading.  Se- 
curities are  not  so  settled  here  as  they  are  in  the  older  States, 
and,  from  a personal  knowledge  of  conditions  here,  I cannot 
advise  you  too  strongly  against  too  great  freedom  in  the  put- 
ting out  of  money.  A close  observer  of  financial  currents  says : 

“Bank  statements  are  of  value  only  in  so  far  as  they  reflect 
real  inner  conditions.  The  man  behind  the  statement — the 
one  who  makes  it  up — is  of  far  more  importance  and  must 
not  be  ignored. 

“If  the  bank  has  been  known  as  indiscriminately  scram- 
bling for  business,  and  has  offered  terms  not  permitting  of  a 
careful,  safe  investment  of  its  funds,  it  is  but  logical  to  infer 
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that  its  assets  are  not  of  the  best.  How  else  could  a profit 
be  obtained? 

'‘The  banking  world,  until  quite  recently,  has  been  sailing 
upon  a quiet  sea,  the  tide  all  running  one  way,  and  during  that 
period  the  up-country  banker  has  at  times  gone  after  strange 
gods;  has,  in  instances  here  and  there,  forgotten  a fixed  prin- 
ciple in  banking — viz.,  that  a high  rate  of  interest  upon  balances 
is  not  in  keeping  with  high-class  investment  of  those  balances . 
Now  that  we  are  having  a little  stormy  weather,  he  is  doing  a 
bit  of  hard  thinking  for  himself. 

“It  is  to  be  hoped,  too,  that  present  conditions  may  cure 
the  up-country  banker  of  still  another  error  of  more  recent 
origin — that  of  cutting  his  reserve  balances  up  into  six  or 
eight  accounts,  and  thereby  making  his  balance  of  so  little 
value  to  any  one  reserve  agent  as  to  jeopardize  his  chance  of 
obtaining  help  when  needed. 

“The  rural  banker  is  not  at  all  slow  in  knowing  that  if  a 
run  is  made  upon  his  bank,  his  main  resource  will  be  his  re- 
serve agents;  if  an  emergency  comes,  he  may  want  his  money, 
he  may  want  all  of  it,  he  may  want  it  quickly,  and  further, 
he  may  want  help  in  the  way  of  loans  upon  his  bills  receivable 
or  securities.  He  should,  therefore,  not  only  be  more  than 
ordinarily  careful  in  his  selection,  but  he  should  have  a care 
how  he  scatters  his  balances,  often  to  obtain  a few  collections.” 

I am  always,  Mr.  President,  and  ever,  an  optimist  on  every 
question.  With  a cotton  crop  in  sight  of  10,500,000  bales, 
worth,  with  the  by-products,  over  a billion  dollars;  with  the 
wheat  crop  estimated  at  674,000,000  bushels — the  next  to  the 
largest  that  was  ever  produced  in  this  country,  and  that,  too, 
commanding  handsome  prices;  with  the  corn  crop  of  2,312,- 
000,000  bushels — next  to  the  largest  that  was  ever  raised  in 
this  country,  and  short  only  180,000,000  bushels;  with  the 
oat  crop  of  800,000,000  bushels;  with  hay  and  other  forage 
crops  in  the  South  which  have  had  no  equal;  with  more  to 
export,  and  with  fewer  American  securities  held  in  Europe 
than  have  been  for  many  years — it  appears  to  me  that  we 
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have  nothing  to  anticipate  in  the  way  of  unfavorable  money 
markets,  at  least  for  a year  to  come. 

Notwithstanding  the  favorable  conditions  mentioned  above, 
we  must  take  into  consideration  the  fact  that  we  have  been  on 
the  apex  of  a double -inclined  plane,  as  far  as  industrials  are 
concerned,  for  some  time.  I do  not  mean  to  imply  that  this 
is  a “toboggan  slide,”  but  I believe  this  country  has  at  last 
awakened  to  the  warning  given  out  by  Mr.  Gage  when  he  was 
Secretary  of  the  Treasury  at  the  time  industrial  enterprises 
were  first  being  launched,  and  that  there  is  going  to  be  a sifting- 
down  in  this  country,  as  there  should  be,  until  industrial  and 
other  stocks  are  put  at  a price  more  nearly  their  intrinsic 
value  than  they  have  been.  Many  people  of  limited  means, 
dazzled  by  the  enormous  profits  heralded  by  the  prospecti  of 
these  gigantic  corporations,  assuming  that,  because  this  prom- 
inent financier  or  that  prominent  financier  was  behind  it,  it 
must  be  a success,  have  invested  their  all  in  margins  to  carry 
these  stocks.  As  these  stocks  have  declined,  they  have  been 
compelled  to  put  up  more  margins,  And  when  they  were  unable 
to  do  this,  the  stocks  have  been  sold.  The  country  was  unable 
to  digest  these  stocks,  and  the  country  to-day  is  full  of  such 
securities — some,  I think,  io  per  cent  and  some  of  them  90 
per  cent  below  the  price  attached  to  them  when  originally  put 
on  the  market.  It  would  be  bad  enough  if  this  money  had 
been  lost  in  an  honest  way,  but,  in  the  light  of  late  develop- 
ments in  connection  with  the  Steel  Corporation  in  New  York, 
when  men  heretofore  regarded  as  unimpeachable  have  been 
shown  to  be  tricksters,  there  is  no  wonder  that  the  trust 
proposition  has  been  discredited,  and  that  people  are  already 
awakening  to  the  fact  that  some  of  them,  at  least,  can  manage 
their  business  as  well  as  somebody  else.  This  decline  in  the 
value  of  stocks,  and  the  natural  shrinkage  created  thereby, 
has  caused  distrust  and  rendered  more  difficult  the  floating  of 
legitimate  securities,  thus  curtailing  railroad-construction  and 
other  legitimate  developments,  and  this  condition,  together 
with  the  labor  troubles,  and  the  fact  that  the  coming  year  is 
a presidential  election  year,  warrant  me  in  urging  upon  you 
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the  absolute  necessity  of  hedging,  when  you  can  do  so  without 
too  greatly  restricting  your  business,  or  cutting  off  customers 
who  are  entitled  to  accommodation  at  your  hands. 

Mr.  Chairman,  this  started  out  for  a “talk."  I am  reminded 
of  a little  incident  that  happened  to  me  some  years  ago  when 
I was  hunting  in  Texas.  I wandered  farther  from  the  camp 
than  I expected  to,  and  when  in  the  afternoon  I became  hun- 
gry, I applied  at  the  house  of  what  we  call  in  that  country  a 
“nester."  You  all  know  what  “nesters"  are.  I asked  if  I 
could  get  a cup  of  coffee  and  a little  bacon  and  eggs,  and  the 
lady  very  promptly  said  she  would  be  too  glad  to  serve  me.  She 
finally  brought  a nice  dish  of  food,  giving  at  the  same  time  to 
her  husband,  a garrulous  old  guy,  a bowl  of  soup  or  porridge. 
In  some  way  a small  ball  of  yarn,  attached  to  a knitting  needle, 
dropped  into  the  bowl  of  soup.  The  old  man  was  so  busy 
talking  that  he  did  not  observe  it  until  he  felt  something  for- 
eign in  his  mouth,  when  he  put  his  hands  between  his  lips  and 
caught  the  end  of  the  thread.  He  pulled  a while  with  one 
hand  to  relieve  himself,  and  then  took  the  string  in  the  other 
hand  and  pulled.  He  kept  this  up  for  several  moments,  and 
then  cried  out:  “Oh,  Molly!  Come  quick;  I'm  unraveling." 
Now  I am  going  to  stop  talking,  for  I fear  if  I do  not,  you  will 
think  I,  too,  have  swallowed  a ball  of  yarn  and  that  I am 
“unraveling." 

Mr.  Chairman,  I am  much  obliged  to  you  and  to  your  com- 
mittee for  the  privilege  you  have  given  me  of  coming  here  and 
meeting  you.  I thank  you  not  only  on  behalf  of  the  institution 
wThich  I have  the  honor  to  represent  here,  but  I thank  you  in 
the  name  of  the  St.  Louis  Clearing-House  and  the  clearing- 
house banks  of  St.  Louis  for  the  opportunity  of  telling  you 
something  about  our  great  institution. 

President:  The  next  will  be  an  address,  “Savings  De- 
partment in  Commercial  Banks,"  by  Mr.  F.  P.  Johnson,  cash- 
ier of  the  American  National  Bank  of  Oklahoma  City.  Is  Mr. 
Johnson  present?  Mr.  Johnson  is  not  in  the  room,  and  we 
will  pass  on  to  the  next  address,  “Elastic  Currency,"  by  Mr. 
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Charles  O.  Austin,  vice-president  of  the  National  Bank  of 
North  America,  Chicago. 

Mr.  Painter:  Mr.  Austin  is  not  here,  and  I will  read  a 

letter  that  I received  from  him,  also  some  letters  received  from 
other  parties: 

Chicago,  November  13,  1903. 

Mr.  H.  W.  Painter , Secretary  of  Oklahoma  Bankers’  Association , Guthrie , 
Oklahoma: 

My  dear  Sir, — I have  just  to-day  learned  that  it  will  be  utterly 
impossible  for  me  to  attend  your  Convention,  because  of  the  illness  of 
one  of  the  officials  of  our  bank,  whose  desk  I am  compelled  to  take  in 
his  absence.  I cannot  express  to  you  how  much  I am  disappointed,  as 
I have  for  several  weeks  been  looking  forward  to  my  trip  to  your  city  in 
anticipation  of  great  pleasure,  and  have  made  engagements  to  meet 
several  banker  friends  there.  I want  to  convey  to  you  my  appreciation 
of  the  invitation,  and  I assure  you  that  it  has  been  most  highly  valued, 
and  I hope  to  have  the  pleasure  of  serving  you  at  some  time. 

Yours  very  truly,  Chas.  O.  Austin. 

Washington,  November  11,  1903.' 
Mr.  H.  W.  Painter , Secretary  of  Oklahoma  Bankers’  Association,  Guthrie , 
Oklahoma  * 

My  dear  Mr.  Painter, — I have  your  invitation  to  be  present  at 
the  Convention  of  the  Oklahoma  Bankers’  Association,  and  regret  that 
my  other  engagements  are  such  that  I cannot  be  with  you.  Wishing 
you  a very  profitable  and  pleasant  meeting,  I am, 

Very  sincerely  yours,  Wm.  Barret  Ridged y, 

Comptroller . 

Kansas  City,  Kas.,  November  11,  1903. 

Mr.  H.  W.  Painter,  Secretary  of  Oklahoma  Bankers’  Association,  Guthrie> 
Oklahoma: 

Dear  Sir, — I regret  very  much  that,  having  just  returned  from 
California,  and  having  staid  longer  than  I anticipated  when  I started 
away,  I will  not  be  able  to  attend  your  Convention.  I regret  this  exceed- 
ingly. I wish  to  compliment  you  on  your  very  neat  programme  and 
invitation,  which  I admire  very  much,  and  I hope  you  will  have  a most 
pleasant  and  helpful  meeting. 

Very  sincerely  yours,  C.  L.  Brokaw, 

Secretary  Kansas  Bankers’  Association. 

Territory  of  Oklahoma,  Executive  Office, 

Guthrie,  Oklahoma,  November  13,  1903. 

Mr.  H.  W . Painter,  Guthrie,  Oklahoma: 

Dear  Sir, — In  response  to  your  recent  letter  extending  an  invita- 
tion to  me  to  participate  in  the  exercises  of  the  Bankers’  Convention  on 
November  18th,  I regret  to  state  that  it  will  be  impossible  for  me  to 
comply,  as  I will  be  absent  from  the  Territory  at  that  time.  This  is  to  me  a 
matter  of  regret,  as  I have  been  very  much  interested  in  the  commercial 
development  of  the  Territory,  and  especially  in  the  banking  interests. 
Not  only  have  I been  interested  in  this  matter,  but  very  much  surprised 
at  the  wonderful  growth  witnessed  along  that  line  even  during  the  four 
years  past.  It  is  simply  marvelous. 

Very  truly  yours, 


T.  B.  Ferguson. 
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The  Financial  Age, 

Chicago,  November  15,  1903. 

H.  W.  Painter , Esq.,  Secretary  of  Oklahoma  Bankers ' Association , Guthrie, 
Oklahoma: 

My  dear  Sir, — It  was  my  intention  to  accept  your  kind  invitation 
of  September  29th,  but  important  business  calls  me  East,  and,  very 
much  to  my  regret,  I will  be  unable  to  avail  myself  of  the  opportunity  to 
be  present  at  your  annual  Convention.  If  you  will  send  me  the  speeches, 
etc.,  I will  be  glad  to  publish  and  disseminate  them.  I trust  you  read 
that  The  Financial  Age  was  successful  in  its  fight  for  a uniform  system 
of  bank  money  orders,  and  a resolution  providing  for  the  introduction  of 
the  system  was  adopted  at  the  recent  convention  of  the  American  Bank- 
ers’ Association  in  San  Francisco.  With  best  wishes  for  a successful 
Convention,  I am, 

Very  truly  yours,  F.  Howard  Hooke, 

President. 

The  Continental  National  Bank  of  Chicago. 

Chicago,  November  i5,  1903. 

H.  W.  Painter , Esq.,  Secretary  of  Oklahoma  Bankers ' Association,  Guthrie, 
Oklahoma: 

My  dear  Sir, — I am  in  receipt  of  your  esteemed  favor  of  the  nth 
inst.,  and  appreciate  the  honor  of  including  me  among  those  who  were  to 
respond  to  toasts  at  your  luncheon.  I returned  from  the  San  Francisco  con- 
vention last  Wednesday,  fully  expecting  at  that  time  to  be  with  you;  but 
an  attack  of  tonsillitis  laid  me  up  for  a couple  of  days,  and,  as  my  work 
is  in  arrears  on  account  of  my  long  absence,  I feel  that  it  would  be  unwise 
for  me  to  make  the  trip  to  Guthrie  at  this  time.  I regret  this  very  much, 
but  hope  later  on  to  have  the  pleasure  of  meeting  many  of  the  members 
of  your  Association.  Thanking  you  for  your  letter  and  with  best  wishes 
for  a successful  Convention,  I am, 

Very  truly  yours,  John  McCarthy, 

Assistant  Cashier. 

Clifton,  O.  T.,  November  18,  1903. 

H.  W.  Painter,  Secretary  of  Bankers'  Convention,  Guthrie,  Oklahoma: 

Deeply  regret  my  inability  to  be  with  you.  Congratulations  on 
your  splendid  programme.  The  lone  star  beams  a hearty  welcome  to 
the  new  star  to  be  added  to  our  national  constellation. 

Yours  very  truly,  J.  W.  Butler, 

Secretary. 

President:  While  we  are  reading  letters,  I would  like 
to  read  one  from  a gentleman  who  has  always  attended  our 
Conventions — Mr.  F.  P.  Neal,  of  the  Union  National  Bank  of 
Kansas  City;  he  has  never  missed  one  of  our  Associations 
until  this  time : 

Kansas  City,  Mo.,  November  16,  1903. 

Mr.  D.W.  Hogan,  President  of  Oklahoma  Bankers'  Association,  Guthrie , 
Oklahoma: 

Dear  Sir, — On  account  of  the  death  of  one  of  our  directors,  Mr. 
H.  J.  Rosencrans,  who  has  been  the  secretary  of  our  board  of  directors 
since  its  organization,  I feel  that  it  is  my  duty  to  remain  here  for  the 
funeral,  foregoing  the  pleasure  of  attending  your  Convention.  I had 
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counted  on  being  with  you,  and  am  very  sorry  I shall  not  be  permitted 
to  see  what  a fine  chairman  the  Convention  will  have.  I am  sure  you 
will  have  a profitable  session,  and  wish  you  and  all  friends  a good  time. 
With  best  regards,  I am, 

Very  truly  yours,  Fernando  P.  Neal, 

Vice-President. 

Also  a telegram  from  James  G.  Stream 

Celina,  Texas,  November  18,  1903. 

D.  W.  Hogan , President  of  Bankers’  Association , Guthrie , Oklahoma: 

Owing  to  special  invitation  of  “Uncle  Sam,”  regret  not  being  able 
to  attend  your  Convention.  Regards  to  all  the  boys.  Long  may  you 
five  and  prosper  James  G.  Strean. 

President  : We  have  with  us  to-day  a very  familiar  fig- 
ure, one  who  has  never  gone  back  on  us.  Whenever  we  have 
called  on  him,  he  has  always  responded.  The  Hon.  Paul  F. 
Cooper,  Bank  Commissioner,  will  address  you.  (Applause.) 

BANK  COMMISSIONER'S  ADDRESS. 

Hon.  Paul  F.  Cooper. 

Mr.  President , Ladies  and  Gentlemen  of  the  Oklahoma  Bankers' 

Association: 

To  the  experienced  and  eminently  successful  bankers  who 
are  in  the  habit  of  attending  bankers'  conventions,  a super- 
visory officer  can  have  at  best  but  a very  short  message.  There 
are  but  two  classes  of  citizens  to  whom  I should  desire  to  ad- 
dress myself  on  matters  pertaining  to  the  business  of  banking 
and  banking  law,  and  neither  of  them  are  present  on  this  oc- 
casion; I refer  to  the  inexperienced  and  careless  banker  and 
to  members  of  our  Legislature.  It  is  to  some  degree  a waste 
of  breath  and  an  unwarranted  consumption  of  time  to  reiterate 
and  emphasize  in  this  presence  those  wholesome  principles, 
so  long  known  and  practiced  by  each  one  of  you,  upon  which 
you  have  builded  your  successful  careers  as  bankers. 

The  interest  of  a Bank  Supervisor  will  naturally  center  in 
the  creation  and  maintenance  of  an  efficient  department  of 
supervision.  What  are  the  essential  characteristics  of  such 
a department?  Broadly  stated,  there  must  be  a concurrence 
of  three  conditions,  and  the  efficiency  of  the  department  will 
be  measured  by  the  degree  in  which  these  three  conditions 
do  concur. 
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First,  there  must  be  a reasonably  good  law  upon  the  sub- 
ject of  banks  and  banking,  under  which  banking  corporations 
are  organized  and  by  virtue  of  which  they  exist,  which  pre- 
scribes their  powers,  limiting  and  restricting  the  manner  in 
which  these  powers  may  be  exercised,  and  providing  for  certain 
penalties  in  case  the  corporations  exercise  powers  not  con- 
ferred and  persist  in  practices  which  are  forbidden;  without 
such  a law  the  supervising  official,  whose  duty  extends  only 
to  the  execution  of  the  law  as  it  is  handed  to  him  by  the  Leg- 
islature, must  fall  short  of  maintaining  an  efficient  department. 

Second,  there  must  be  provided  and  placed  at  the  command 
of  the  officer  charged  with  the  execution  of  the  law  all  needed 
facilities  for  its  administration.  If  these  facilities  and  nec- 
essary means  for  the  administration  of  the  law  are  withheld, 
the  legislature  has,  to  the  extent  they  are  withheld,  practically 
nullified  its  own  act,  directing  what  shall  be  done. 

With  the  concurrence  of  these  two  essential  requisites — 
namely,  a good  law  and  reasonable  facilities  provided  for  its 
administration — we  have  but  to  add  a competent  supervising 
officer,  and  we  would  have  an  efficient  department  of  super- 
vision. 

When  properly  organized,  what  ought  such  a department 
be  expected  to  accomplish?  To  those  having  some  knowl- 
edge of  the  subject,  it  will  not  be  expected  absolutely  to  pre- 
vent failures.  Banks  fail  from  a variety  of  causes.  Against 
some  of  these  causes  of  failure,  a properly  organized  depart- 
ment, properly  administered,  possessing  all  necessary  authority 
and  all  needed  facilities,  may  certainly  be  expected  to  protect 
the  public;  and  from  other  causes  it  can  offer  little  or  no 
protection.  It  ought  to  protect  against  the  continuous  use 
of  the  bank's  funds  on  part  of  its  officers  in  hazardous  enter- 
prises of  their  own;  it  ought  to  protect  against  the  loaning 
of  the  bank's  funds  continuously  to  friends  of  the  officers  in 
large  amounts.  It  cannot  be  expected  to  make  a dishonest 
man  honest  every  day  in  the  year,  nor  to  keep  incompetent 
and  inexperienced  men  out  of  the  business;  but  it  should  see 
to  it  that  a banker  who  conducts  his  business  in  a fraudulent 
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manner  is  not  allowed  to  continue  in  business  year  after  year* 
The  law  usually  states  under  what  conditions  the  Supervisor 
shall  take  the  bank  in  charge ; it  is  to  be  taken  away  from  the 
owners  when  it  is  insolvent.  Insolvency  exists  under  our 
law,  first,  when  the  actual  cash  market  value  of  the  bank's 
assets  is  insufficient  to  pay  its  liabilities;  second,  when  it  is 
unable  to  meet  the  demands  of  its  creditors  in  the  usual  and 
customary  manner;  third,  when  it  shall  fail  to  make  good  its 
reserve  as  required  by  law.  If  the  reserve  becomes  too  low, 
thirty  days'  notice  must  be  given  to  increase  it ; if  the  capital 
has  been  impaired,  sixty  days'  notice  must  be  given  to  make 
an  assessment  to  make  the  impairment  good.  If  the  bank 
does  not  comply  with  the  law  in  certain  particulars,  ninety 
days'  notice  must  be  given  it  before  the  Supervisor  is  author- 
ized to  notify  the  Attorney-General  to  compel  it  to  discontinue 
its  business,  unless  it  be  insolvent  under  the  first  and  second 
definitions  of  insolvency  just  quoted.  If  its  assets  are  suffi- 
cient to  pay  its  liabilities,  and  it  meets  its  demands  in  the 
customary  manner,  then  thirty  days  must  expire  with  reserve 
below  legal  requirements  before  it  can  be  closed.  In  times  of 
panic  and  general  loss  of  confidence,  depositors  become  fright- 
ened, and  the  wave  of  distrust  passes  over  the  country,  com- 
mencing, it  may  be,  in  a distant  State  and  gradually  spreading. 
The  bank’s  assets  may  be  practically  all  good,  but  its  demands 
increase  with  extraordinary  rapidity  until,  being  unable  to 
realize  on  its  assets  in  time  to  meet  the  increased  demand, 
its  reserve  plays  out,  and  it  is  obliged  to  suspend. 

Against  such  conditions  no  department  of  supervision, 
no  matter  how  well  organized  or  administered,  can  afford 
much  protection.  If  such  a wave  of  distrust  shall  rise,  I don't 
believe  it  will  get  its  first  impetus  from  Oklahoma.  The  germs 
of  panic  and  insolvency  do  not  exist  here.  If  we  get  the 
disease,  it  will  be  communicated  to  us  from  the  outside.  I 
believe  that  this  is  a time  when  all  our  reserves  should  be 
strengthened;  but  I do  not  believe  it  is  a time  for  any  great 
nervousness  or  alarm. 
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The  Bank  Supervisor  must  exercise  only  such  authority 
as  is  conferred  upon  him  by  law.  The  law  defines  his  powers 
as  well  as  the  powers  of  the  banks,  and  he  must  not  transcend 
them  nor  exercise  them  in  any  other  way  than  is  pointed  out 
by  the  law.  When  this  is  properly  understood,  the  importance 
of  a good  law  at  once  becomes  apparent.  Neither  the  national 
banking  law  nor  most  of  the  State  laws  on  the  sub/ect  give 
the  Banking  Department  sufficient  power  to  compel  obedience 
to  safe  rules  in  the  conduct  of  the  business.  It  is  the  policy 
of  supervisory  departments  to  assist  the  banks,  rather  than 
to  hinder  them  in  maintaining  their  solvency  and  good  condi- 
tion. It  is  well  to  make  fraudulent  and  dishonest  methods 
criminal.  However,  most  unsafe  and  pernicious  practices 
can  best  be  reached  by  a fine.  Give  the  supervisory  depart- 
ment power  to  assess  and  collect  a fine  from  banks  which  con- 
duct their  business  in  a manner  contrary  to  law  and  safe  meth- 
ods, and  these  practices  can  be  controlled.  If  loans  on  real 
estate  and  excess  loans  are  illegal,  then,  in  addition  to  giving 
the  department  power  to  notify  the  banks  not  to  make  them 
or  to  cut  them  out  when  made,  the  department  should  have 
power  to  assess  a fine  of,  say,  $100  against  the  offending  banks, 
which  shall  be  paid  into  the  territorial  treasury  for  the  benefit 
of  the  contingent  fund  of  the  department,  and  the  bank's 
authority  to  do  business  revoked  until  the  fine  is  paid,  and 
the  objectionable  practice  stopped. 

It  is  useless  to  have  laws  against  these  various  practices 
unless  the  right  kind  of  influence  can  be  brought  to  bear  to 
compel  obedience.  To  make  certain  of  these  irregularities 
criminal  and  enforce  the  statutes  would  be  to  destroy,  rather 
than  to  correct;  and  destroy  not  only  the  particular  bank, 
but  by  means  of  the  notoriety  resulting  from  the  prosecution, 
would  injure  and  greatly  disturb  conditions  throughout  the 
State.  In  a recent  address  made  by  a National  Bank  Exam- 
iner, in  whose  district  is  situated  one  of  thee  largest  cities  of 
the  United  States,  the  following  statement  is  made: 

“If  it  be  argued  that  the  Government  should  compel  obedi- 
ence to  its  national  banking  laws,  it  may  be  stated  that  along 
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certain  lines  sharp  criticism  by  the  Examiner  and  the  Comp- 
troller's office  is  as  far  as  the  department  can  go.  I believe  it 
would  be  better  if  more  power  were  given  to  the  Comptroller 
in  flagrant  cases.  A penalty  touching  the  pocket-book,  with 
power  to  enforce  the  same,  would  soon  make  certain  irreglar- 
ities  in  banking  management  run  to  cover." 

It  is  certainly  my  own  experience  that  those  few  require- 
ments in  our  own  law  to  which  a pecuniary  civil  penalty  is 
attached,  and  which  the  Commissioner  has  power  to  assess 
and  collect,  are  not  violated.  (Some  send  reports  by  regis- 
tered mail  after  a fine  is  suggested.) 

To  the  State  bankers  of  Oklahoma,  I desire  to  say  that 
the  department  takes  no  special  pleasure  in  giving  you  direc- 
tions, instructions,  orders,  and  criticisms,  and  when  these  are 
given,  it  is  in  the  spirit  of  doing  you  good  instead  of  harm. 
The  department  has  everything  to  gain  and  nothing  to  lose 
in  your  being  solvent  and  prosperous.  And  banks  which 
comply  with  the  law  and  the  instructions  of  the  department 
will  remian  in  that  condition.  The  Bank  Supervisor  is  a sort 
of  financial  physician,  always  alert  to  discover  the  symptoms 
of  the  disease  of  insolvency,  giving  his  best  directions  that 
the  progress  of  the  disease  may  be  arrested.  He  is  a surgeon, 
cutting  off  the  infected  parts,  the  bad  loans,  that  the  disease 
may  not  spread.  At  times  he  is  an  undertaker  and  funeral 
director,  assisted  by  the  receiver,  in  distributing  the  estate 
of  the  decedent  bank  and  giving  it  necessary  burial.  How- 
ever, he  will  do  everything  in  his  power  which  he  can  do  con- 
sistently with  his  duties  to  creditors  to  give  the  patient  a 
chance  to  recover.  If  the  reserve  becomes  too  low,  or  the 
bank  has  made  bad  loans,  impairing  its  capital,  and  the  stock- 
holders fail  and  refuse  to  make  good,  he  must  take  charge 
and  appoint  a receiver. 

There  are  now  in  operation  in  Oklahoma  240  banks  doing 
business  under  territorial  charters  and  86  banks  operating 
under  federal  charters.  At  the  date  of  your  last  Convention 
there  were  180  territorial  and  67  national  banks.  The  total 
deposits  in  Oklahoma  last  year  were  about  $17,000,000,  and 
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this  year  they  are  upwards  of  $20,000,000.  The  average  cap- 
italization of  a territorial  bank  last  year  was  about  $8,000;  it 
is  slightly  in  excess  of  this  amount  this  year,  as  a result  of  the 
new  organizations  since  last  March,  capitalizing  at  a minimum 
of  $10,000.  There  are  133  banks  in  Oklahoma  with  less  cap- 
ital than  $10,000. 

The  question  of  bank  capital  was  considered  last  winter 
in  the  legislatures  of  Missouri,  Kansas,  and  Oklahoma.  The 
$5,000  bank  charter  received  some  consideration  in  this  Con- 
vention last  year,  there  being,  of  course,  difference  of  opinion 
as  to  the  necessity  or  advisability  of  requiring  banks  to  cap- 
italize at  a larger  amount  than  $5,000.  We  are  no  worse  off, 
to  speak  of,  than  Missouri,  the  State  of  great  banks  and  trust 
companies.  In  that  State  a bank  may  be  organized  with  a 
capital  of  $10,000  in  any  city  whose  population  is  less  than 
150,000.  An  effort  was  made  by  the  Secretary  of  State, 
who  is  ex-officio  Bank  Commissioner,  to  have  this  changed  in 
Missouri  last  winter,  but  the  power  of  the  country  members 
was  too  strong,  and  his  bill  failed.  Your  discussion  last  year 
was  not  limited  to  the  advisability  or  desirability  of  increasing 
the  minimum  capital  requirement,  but  extended  to  the  com- 
petency of  an  act  which  sought  arbitrarily  to  compel  an  in- 
crease of  capital  after  a charter  had  been  once  granted  author- 
izing the  transaction  of  business  on  $5,000.  You  are  doubt- 
less aware  that  the  State  of  Kansas,  having  had  more  expe- 
rience in  the  banking  business  than  Oklahoma,  passed  just 
such  a law  last  winter,  allowing  the  $5,000  banks  two  years 
in  which  to  increase  their  capital  to  $10,000,  a very  wise  and 
equitable  piece  of  legislation,  and  requiring  all  new  organ- 
izations to  capitalize  at  $10,000. 

The  only  theory  upon  which  the  power  of  the  State  to  pass 
such  a law  can  be  drawn  in  question  is,  that  the  granting  of  a 
charter  to  a corporation  by  the  State  is  a contract,  the  obliga- 
tions of  which,  under  federal  constitutional  provisions,  no 
State  may  pass  any  law  which  will  impair.  I am  one  of  those 
who  believe  that  the  minimum  capital  should  not  be  less  than 
$10,000.  I also  asked  the  Legislature  to  increase  the  re- 
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quirements  to  that  amount,  believing  that  it  is  desirable,  and 
knowing  that  the  Legislature  had  full  power  over  the  subject. 
Oklahoma  bankers  influenced  the  Legislature  both  ways ; 
some  thought  the  capital  should  be  increased  and  some  thought 
it  should  be  left  alone ; the  result  was  a compromise : the  old 
organizations  were  left  undisturbed,  but  no  more  charters 
were  to  be  issued  under  $10,000,  and  further,  which  is  the  best 
thing  that  was  done,  the  entire  capital  must  be  fully  paid  at 
starting. 

A few  $5,000  banks  have  begun  business  since  this  act 
became  operative,  but  they  were  chartered  before  the  act 
went  into  effect,  as  under  our  law  the  existence  of  a bank 
dates  from  the  time  of  filing  of  its  articles  of  incorporation, 
and  not  from  the  date  of  paying  in  its  capital.  If  the  capital 
is  not  paid  in  and  business  started  within  one  year  from  the 
date  of  filing  articles,  the  charter  expires  by  non-user.  A 
number  of  changes — which,  in  my  judgment,  were  desirable — 
were  incorporated  into  a bill  that  I prepared  and  had  introduced 
in  the  upper  branch  of  the  Legislature.  The  fight  on  the  bill, 
however,  was  directed  toward  the  capitalization  requirement, 
and  by  the  time  it  had  gone  through  the  hands  of  regular  and 
special  committees,  and  been  reported  on  by  majorities  and 
minorities,  it  looked  like  a piece  of  mutilated  currency;  I was 
unable  to  recognize  it.  The  fact  that  anything  was  accom- 
plished is  due  in  some  measure  to  the  efforts  of  several  mem- 
bers of  this  Association,  who  came  to  Guthrie  and  used  their 
influence  to  secure  desirable  changes  in  the  law;  these  gentle- 
men were  not  unanimous  in  their  views  on  the  subject  of  cap- 
italization, and  for  this  reason  their  usefulness  was  consider- 
ably impaired.  To  these  who  assisted,  the  department  ex- 
tends its  thanks;  for  those  who  opposed,  we  wish  “repentance 
and  better  minds.”  In  my  judgment,  there  should  be  a per- 
manent legislative  committee  of  this  Association,  which  should 
be  instructed  by  the  Association,  at  its  annual  meeting  pre- 
ceding the  meeting  of  the  General  Assembly,  in  the  direction 
in  which  its  influence  should  be  exerted.  Any  desired  changes 
in  the  law  should  be  discussed  in  the  Convention  at  large  and 
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decided  upon  by  all  members  present,  and  a committee  selected 
which  would  feel  in  harmony  with  a majority  of  the  Conven- 
tion and  with  each  other. 

The  day  of  special  charters  has  passed.  The  charters  of 
banks  operating  under  the  territorial  law  are  the  general  laws 
on  the  subject  of  banks  and  banking.  The  filing  of  articles  of 
incorporation  is  the  act  of  accptance  on  part  of  the  incorpor- 
ators of  the  proffered  charter  which  stands  ready  for  accept- 
ance to  all  comers  who  meet  the  conditions  therein  expressed. 
If  each  individual  bank  was  legislated  into  existence  by  a special 
act,  as  was  the  custom  in  early  years,  the  stockholders  would 
indeed  be  on  hand  if  any  changes  were  proposed,  or  in  case 
changes  were  needed.  The  fact  that  charters  are  now  granted 
by  general  law  instead  of  special  act  does  not  change  the  sit- 
uation in  this  respect.  The  banks  certainly  ought,  and  have 
a right,  to  be  interested  in  their  own  charters  and  all  regu- 
lative or  restrictive  laws  which  operate  upon  them.  They 
have  the  right  to  try  to  have  them  changed  by  using  every 
honorable  means  to  effect  a change.  The  activities  of  the  de- 
partment of  bank  supervision  are  also  prescribed  and  limited 
by  this  law.  If  the  enforcement  of  its  provisions  or  any  of 
them  works  unfavorably  to  the  healthy  growth  of  the  banks, 
or  in  case  added  facilities  are  needed  by  the  department  to 
enable  it  to  properly  discharge  its  functions,  then  these  pro- 
visions should  be  corrected  and  changed  by  amendment  to 
the  law. 

I believe  it  is  the  duty  of  a departmental  officer  to  present 
to  the  legislative  body  any  changes  in  the  law  which,  in  his 
judgment  and  experience,  would  improve  the  public  service 
under  his  supervision;  and  further,  that  he  should  have  the 
privilege  of  the  floor  when  the  matter  was  being  considered. 
This  would  relieve  him — in  some  degree,  at  least — from  the 
unpleasant  necessity  of  becoming  a lobbyist.  In  its  execu- 
tion, an  executive  officer  should  not  inquire  whether  the  law 
is  a good  law  or  not;  his  inquiry  is  directed  to  what  the  law 
in  fact  is.  If  it  is  not  a good  law,  the  enforcement  of  it  will 
all  the  sooner  secure  its  repeal  or  amendment.  Neither  has 
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he  a right  to  select  such  provisions  of  the  law  as  in  his  judg- 
ment are  good,  and  enforce  them  and  neglect  the  enforcement 
of  other  provisions  considered  bad.  The  remedy  for  a bad 
law  is  with  the  legislature,  and  not  with  the  executive  branch 
of  the  government.  This  Association  is  organized  for  the  pro- 
motion of  the  interests  of  the  banking  business  along  proper 
and  progressive  lines,  and  it  is  therefore  the  right  and  duty  of 
the  Association  to  exercise  its  influence  to  secure  any  desired 
change  in  the  law  affecting  banks.  As  an  official,  my  duties 
begin  and  end  with  the  execution  or  administration  of  this 
law  in  certain  particulars.  I am,  therefore,  as  deeply  interested 
as  any  one  in  the  terms  of  the  law  which  called  my  office  into 
being,  and  through  which  its  entire  activity  must  be  expended. 
If  a committee  of  this  Association  is  at  any  time  to  consider 
changes  in  the  law,  the  Banking  Department  will  certainly  be 
in  position  to  cooperate  with  that  committee ; and  there  ought 
to  be  no  differences  of  opinion  which  could  not  be  readily 
reconciled,  as  both  Department  and  Association  desire  only 
such  laws  as  are  calculated  to  strengthen  the  banks  in  the  inter- 
ests of  both  depositor  and  stockholder. 

If  all  bankers  were  honest  and  highly  sagacious,  a depart- 
ment of  supervision  would  perhaps  be  unnecessary;  at  least 
the  Supervisor  could  employ  most  of  his  time  in  ‘ ‘ drawing  his 
salary  like  a gentleman  and  spending  it  like  a thoroughbred.” 
Very  few,  if  any,  legal  restricitons  would  be  necessary  as  to 
the  character  of  a bank’s  investments.  However,  restraints 
in  the  banking  laws  of  all  the  States  on  the  character  of  invest- 
ments have  proven  to  be  among  the  very  wisest  of  legal  pro- 
visions. Under  our  law  a loan  strictly  upon  the  security  of 
real  estate  in  the  first  instances,  even  for  $100,  and  for  sixty 
days,  is  an  illegal  investment;  however,  the  indebtedness  of 
counties,  towns,  and  school  districts,  bonds  or  warrants,  di- 
gested or  undigested,  in  any  amount,  and  which  may  not  be- 
come payable  for  five  or  six  years,  are  legal  investments.  The 
four  failures  which  have  occurred  during  the  past  year  were 
facilitated  by  this  provision.  These  banks  all  had  enough 

warrants  of  school  districts  to  have  forced  them  into  receiver- 
s'- 
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ship,  even  though  the  warrants  had  all  been  genuine.  These 
four  banks  were  controlled  by  one  man,  and  the  failure  of  one 
necessitated  the  closing  of  the  other  three.  The  failure  of 
these  banks  was  due  in  no  sense  to  conditions  existing  in  the 
Territory  in  a business  sense.  Conditions  have  been  and  still 
are  very  favorable  to  every  form  of  business  enterprise,  and 
especially  to  the  banking  business.  These  banks  appear  to 
have  been  organized  in  a purely  adventurous  spirit.  The 
aggregate  deposits  at  the  time  of  their  closing  would  not  ex- 
ceed $25,000.  None  of  them  continued  in  business  a full 
year,  and  one  of  them  for  only  about  four  months.  They 
were  placed  in  receivership  before  any  serious  loss  had  resulted 
to  their  respective  communities. 

Bankers  are  perhaps  as  much  interested  in  the  law  of  ne- 
gotiable instruments  as  any  other  class  of  business  men.  There 
are  a number  of  important  questions  concerning  bills  and  notes 
which  have  not  been  passed  on  by  the  court  of  last  resort  in  this 
jurisdiction.  No  one  can  state  with  certainty  what  the  law 
is  in  Oklahoma  on  several  quite  important  though  purely  tech- 
nical points.  By  this  I mean  that  the  Legislature  has  not  ac- 
curately defined  these  points,  and  they  have  not  been  pre- 
sented to  the  Supreme  Court  in  any  specific  case  and  there 
passed  on  in  a case  where  the  points  were  directly  involved. 
Such  a question  is  the  stipulation  in  a promissory  note  pro- 
viding for  attorney's  fees  in  case  legal  proceedings  are  had  to 
enforce  the  contract.  The  statute  here  in  several  other  States 
reads  that  a negotiable  instrument  must  not  contain  any 
provision  not  certain  of  fulfillment.  It  is  identical  with  the 
statute  of  Kansas  and  with  that  of  North  Dakota.  Kansas 
has  held  that  this  stipulation  does  not  destroy  the  negotiability 
of  the  instrument  (Seaton  vs.  Scoville,  18  Kansas,  433);  North 
Dakota  has  held  that  it  does  destroy  its  negotiability  (Garret- 
son  vs.  Purdy,  14  N.  W.  100.) 

The  law  of  negotiable  instruments  ought  to  be  as  well 
understood  by  bankers  as  by  lawyers.  I don't  believe  that  a 
banker  ought  to  be  his  own  lawyer;  quite  the  contrary.  But 
I do  believe  he  ought  to  be  familiar  with  the  law  of  negotiable 
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instruments.  Upwards  of  twenty  States  have  adopted  the 
uniform  negotiable  instruments  law.  This  law  has  been 
prepared  with  a view  to  reduce  to  a minimum  the  necessity 
for  judicial  interpretation  of  its  provisions.  A great  many 
questions  which  the  ordinary  statutes  leave  in  uncertainty 
and  requiring  interpretation  by  the  courts  are  in  this  law 
specifically  defined,  thus  eliminating  the  various  constructions 
of  indefinite  statutes  to  be  found  in  the  reports  of  the  various 
States.  The  Legislative  Committee  of  this  Association  would 
perform  a valuable  service  by  using  its  efforts  to  secure  the 
enactment  into  law  in  Oklahoma  of  this  act. 

I desire  to  refer  to  a statement  made  in  my  address  to  you 
of  last  year,  which  was  evidently  misunderstood  by  at  least 
one  member.  This  was  in  relation  to  books  and  accounts. 
I said  that  in  my  judgment  the  Department  should  be  vested 
with  a discretion  to  require  such  books  and  accounts  to  be 
kept  as  were  considered  necessary.  In  the  larger  banks  such 
a provision  would  not  be  needed  to  the  extent  that  it  is  needed 
in  the  smaller  banks.  On  account  of  the  volume  of  business, 
a complete  system  is  required  by  the  banker.  The  idea  is  not 
that  all  banks  should  keep  the  same  system.  A system  which 
would  be  found  necessary  by  the  larger  bank  would  not  be  nec- 
essary in  a small  one,  and  a system  which  would  answer  every 
purpose  of  a small  bank  would  be  entirely  inadequate  for 
a larger  institution.  However,  the  Department  is  charged 
with  the  duty  of  examination;  it  ought,  therefore,  to  possess 
the  power  to  reqtiire  the  records  to  be  kept  in  such  a manner 
that  the  work  of  examination  will  be  facilitated.  I refer  to 
this  again,  as  this  suggestion  was  characterized  as  impossible. 
It  is  a part  of  the  banking  law  of  several  States — Minnesota,  for 
instance — and  enforced  by  a provision  attaching  a fine  of  $10 
per  day  for  failure  to  comply. 

The  law  would  also  be  improved  by  requiring  liquidating 
banks  to  publish  notice  of  their  intention  to  liquidate,  notify- 
ing creditors  to  present  claims,  and  by  giving  the  Department 
notice,  in  the  shape  of  a copy  of  the  resolution  of  the  stockhold- 
ers, setting  forth  the  determination  to  liquidate.  The  law 
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should  also  provide  for  the  consolidation  of  corporations. 
Under  the  present  status  of  the  law,  no  two  corporations  can 
legally  consolidate  in  this  jurisdiction  other  than  railroad  cor- 
porations. There  are  one  or  two  other  material  changes  that 
will  have  to  be  made  before  the  Department  will  be  able  to  give 
good  service,  but  I will  not  discuss  them  at  this  time.  Direct- 
ors should  be  active.  If  there  is  any  one  thing  more  than 
another  which,  in  my  judgment,  would  be  productive  of  good 
in  bank  management,  it  is  greater  participation  in  the  conduct 
of  the  business  on  the  part  of  the  bank  director.  It  is  cer- 
tainly a serious  mistake  to  allow  any  one  man,  no  matter  what 
his  qualifications  may  be,  to  conduct  the  business  without 
the  advice  and  counsel,  as  well  as  the  corrective  influence,  of 
a well-chosen  board.  The  average  deposit  account  of  a State 
bank  in  Oklahoma  is  $35,000.  The  business  is  comparatively 
small,  and  for  this  reason  one  man  usually  passes  on  all  loans 
and  rarely  consults  other  directors.  In  some  instances  I pre- 
sume the  other  directors  have  not  sufficient  knowledge  of  the 
business  to  give  intelligent  counsel.  Under  our  law  the  board 
is  required  to  make  two  careful  examinations  of  the  bank  in 
each  year,  and  transmit  a report  of  such  examination  to  the 
Department.  If  boards  were  properly  selected  and  would  per- 
form this  duty  regularly,  intelligently,  and  thoroughly,  these 
examinations,  together  with  those  made  by  the  Department, 
and  reports  made  to  it,  would  go  a long  way  toward  preserving 
the  health  of  the  banks. 

The  weakest  link  in  a banking  system  where  low  capital- 
ization is  tolerated  is  the  fact  that  the  actual  managers  of  the 
small  banks  are  apt  to  be  young  men  without  experience  in 
such  a degree  as  to  make  them  competent  to  manage  affairs 
on  their  own  responsibility.  They  do  not  know  much  about 
the  law  under  which  their  business  must  be  conducted.  They 
lack  experience,  and  they  have  not  the  strength  of  judgment 
which  comes  only  by  association  for  a number  of  years  with 
business  men  and  business  affairs.  This  is  not  a reflection 
upon  the  young  men  themselves,  for  they  are  as  capable  in 
Oklahoma  as  anywhere;  but  rather  a defect  in  the  small- 
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capital  system.  The  owners  of  a small  bank  believe  that  they 
are  unable  to  pay  more  than  $40  to  $60  per  month  to  the 
cashier,  and  consequently  inexperienced  men  get  the  places. 
A young  man  who  has  served  a bank  as  bookkeeper,  and  in 
some  instances  he  has  seen  no  bank  service,  is  given  the  oppor- 
tunity to  take  charge  of  a small  bank.  The  place  promises 
greater  independence  of  action  and  greater  opportunity  for 
growth;  he  accepts  it  and  is  placed  in  charge  of  the  bank 
and  bidden  to  run  the  business  safe  and  make  it  pay.  If  he 
doesn't  make  it  pay,  he  knows  he  will  not  last  long,  and  in  his 
anxiety  to  make  it  pay,  he  gets  into  deep  water.  I believe  that 
this  is  the  greatest  objection  to  the  small  bank.  If  it  is  man- 
aged by  an  experienced  and  capable  man,  it  is  as  good  as  a 
larger  bank.  For,  after  all,  you  may  hedge  the  business 
around  with  laws  and  statutes,  rules  and  regulations,  and 
supervisions  world  without  end,  and  still  the  greatest  pro- 
tection and  safeguard,  both  for  the  public  and  the  stock- 
holders, is  a manager  who  knows  when  and  how  to  say  “No"  ; 
a man  who  can  say  “No"  with  no  uncertain  inflection  in  his 
voice ; who  is  not  afraid  he  will  lose  his  position  if  he  says  ‘ ‘ No  " ; 
a man  who  has  the  stamina  to  hand  in  his  resignation  when 
outvoted,  if  unable  and  unlawful  practices  are  persisted  in  by 
his  brother  officers;  a man  who  appreciates  and  realizes  the 
trust  reposed  in  him  by  his  depositors,  who  often  hand  in  the 
accumulated  savings  of  years,  earned  by  toilsome  labors  and 
hardship  under  an  August  sun,  handed  in  without  a word 
and  scarcely  a scratch  of  a pen,  so  complete  is  their  faith  in  the 
honor  and  fidelity  of  the  bank  manager. 

The  average  man  loves  his  money  with  an  enduring  affec- 
tion. When  you  have  the  custody  of  his  money,  you  have 
something  that  is  certainly  very  near  to  his  heart.  Legally, 
it  is  considered  compensation  for  loss  of  property,  honor,  and 
even  life  itself.  That  $1,000  that  you  have  just  received  and 
entered  in  his  pass-book  may  have  cost  him  weary  weeks  and 
months  of  unremitting  toil,  self-denial,  and  sacrifice;  per- 
haps it  has  been  saved  to  buy  a home  for  his  wife  and  helpless 
children;  perhaps  it  is  destined  to  pay  a mortgage  that  has 
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hung  over  him  like  a skeleton  in  the  family  closet,  making  his 
nights  hideous  for  years ; perhaps  it  has  been  saved  by  an  ig- 
norant but  honest  father  to  educate  his  children,  that  their 
lives  may  be  freed  from  the  drudgery  that  has  been  his  life's 
portion,  or  to  smooth  out  the  rough  places  in  his  own  path- 
way when  the  summit  of  his  life  is  reached  and  he  journeys 
down  the  other  side  of  the  mountain.  A man's  money  at 
times  seems  greater  when  weighed  in  the  balance  than  his  im- 
mortal soul.  An  irreverent  man,  who  was  of  the  earth  earthy, 
held  up  a dollar  in  front  of  his  face  and  exclaimed,  “I  know 
that  my  redeemer  liveth." 

Gentlemen,  be  careful  with  your  depositors'  money;  don't 
take  long  chances  with  it.  A safe  banker  will  not  give  it  into 
the  custody  of  well-meaning  but  inexperienced  and  incompe- 
tent managers  for  investment;  he  will  keep  the  young  men 
in  training  in  secondary  positions  until  they  show  evidence  of 
their  capacity  to  assume  responsibility.  He  will  not  place  it 
in  chattel  mortgages  in  large  amounts  on  herds  of  cattle  that 
he  has  never  inspected  and  whose  ownership  he  has  not  veri- 
fied; he  will  not  borrow  it  himself  or  allow  his  associates  to 
borrow  it  on  terms  more  favorable  than  are  extended  to  the 
bank's  other  customers.  He  will  not  profane  the  sacred  name 
of  friendship  by  accepting  it  as  collateral.  As  a banker,  he 
will  eagerly  choose  a man's  hatred,  if  choose  he  must,  rather 
than  his  worthless  note  or  his  uncollectible  overdraft.  He 
will  be  a good  fellow  at  home,  at  his  church,  his  club,  and  his 
bankers'  conventions,  but  he  will  not  allow  the  element  of 
good-fellowship  to  overpower  him  at  the  discount  desk. 

The  bankers  of  Oklahoma  have  been  passing  through  a 
period  of  great  prosperity;  business  has  been  good  and  profits 
have  accumulated.  I say  “passing  through  the  period,"  for 
yve  cannot  hope  that  uninterrupted  prosperity  is  perpetual — 
at  least  not  until  banks  shall  be  allowed  to  issue  their  uncov- 
ered notes  based  on  their  general  assets.  Oklahoma's  star  of 
prosperity  has  but  just  arisen.  The  time  will  come  when  her 
cities  will  be  the  clearing-points  and  reserve  centers.  How- 
ever, I believe  that  there  will  be  periods  of  depression  for  the 
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great  Southwest,  times  when  the  profits  will  not  be  as  steady 
and  as  large  as  at  present.  This  is  the  time,  then,  when  the 
amounts  at  which  real  estate,  furniture,  and  fixtures  are  car- 
ried should  be  reduced  to  a very  conservative  estimate  of 
their  value;  when  all  questionable  loans  should  be  charged 
off;  when  a man  should  not  be  allowed  to  overdraw  his  ac- 
count without  limit  in  order  to  keep  him  from  taking  it  to 
a competitor.  When  the  temptation  to  make  a good  show- 
ing in  the  profit  account  will  not  induce  loaning  to  the  extent 
that  the  reserve  becomes  too  low  and  borrowing  necessitated 
to  re-instate  it  to  legal  requirements.  The  price  of  a healthy 
discount  line  is  eternal  vigilance  and  daily  attention.  At 
no  time  ought  more  than  io  per  cent  of  a bank’s  paper  be  a 
single  day  past  due,  and  if  it  is  given  intelligent  attention,  not 
more  than  5 per  cent  will  be  past  due  on  an  average. 

In  my  judgment,  the  banks  of  Oklahoma  are  in  better 
condition  now  than  at  any  time  during  my  term  of  office. 
In  a number  of  places  where  there  were  too  many  banks  there 
have  been  liquidations.  A number  of  $5,000  banks  have  in- 
creased their  capital,  and  almost  all  have  added  to  their  sur- 
plus. No  more  banks  can  go  in  with  less  capital  full  paid 
than  $10,000,  which  is  quite  a step  up  from  starting  with 
$2,500  paid  in  under  conditions  existing  last  year.  The  re- 
serve agent  requirement  is  now  in  general  operation,  requiring 
a fully  paid-up  capital  of  at  least  $25,000  to  qualify  any  bank 
as  the  reserve  agent  of  any  territorial  bank,  the  first  require- 
ment of  any  kind  in  the  history  of  the  territorial  Department 
relative  to  reserve  agents.  The  banks  have  reduced  the 
amount  at  which  real  estate,  furniture,  and  fixtures  are  car- 
ried to  the  legal  requirement  of  one-third  of  their  capital 
stock.  We  can  and  ought  to  have  in  Oklahoma  as  good 
banks  as  exist  in  any  State  or  Territory,  banks  that  are  as 
safe  and  pay  as  good  dividends  as  the  best  banks  in  the  land. 
This  is  the  earnest  and  constant  purpose  of  the  Department, 
an  end  towards  which  it  bends  its  every  energy,  taking  into 
consideration  the  facilities  at  its  command,  which  have  never 
been  sufficient,  which  may  be  used  for  the  realization  of  this 
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purpose.  The  measure  of  success  which  is  achieved  will, 
from  the  nature  of  things,  depend  very  largely  upon  the  banks 
themselves.  The  relations  between  the  banks  and  the  De- 
partment are  confidential  and  their  interests  practically  iden- 
tical. When  the  banks  are  in  good  condition  and  paying  well, 
the  interests  of  the  public  which  the  Department  represents 
are  secure. 

Gentlemen,  I wish  for  you  a continuance  of  the  prosperity 
which  has  been  the  result  of  your  efforts  during  the  past  year. 

President  : We  will  now  have  the  report  of  the  committee 
that  were  delegates  to  the  American  Bankers'  Convention. 
Is  that  committee  ready  to  report? 

Mr.  Jensen:  Mr.  President,  I believe  I was  a member  of 
this  committee.  I do  not  know  whether  Mr.  Dolcater  went 
to  the  Bankers'  Association  meeting  or  not,  but  at  the  last 
minute  I found  that  I was  unable  to  attend. 

President:  This  closes  the  programme  for  the  forenoon 
session. 

Mr.  Duncan:  The  committee  on  place  of  meeting  for 
next  year  is  open  for  invitations. 

President:  Please  hand  in  your  invitations.  Mr.  Dun- 
can is  chairman  of  that  committee.  Anything  further? 

I wish  to  announce  that  the  Nominating  Committee  will 
meet  at  1:30  at  the  Royal  Hotel.  After  adjournment,  lunch- 
eon will  be  served  from  12  m.  to  3 p.  m.  at  the  City  Hall, 
and  I wish  to  state  the  ladies  are  invited  to  attend  with  their 
husbands.  All  the  visiting  ladies  and  all  the  visiting  guests 
and  all  the  members  of  the  Association  are  invited  to  the 
luncheon  at  the  City  Hall,  at  the  corner  of  Oklahoma  and 
Second  streets. 

A Member:  If  it  is  not  too  late  and  out  of  order,  there 
are  some  gentlemen  here  that  have  requested  me  to  ask  you 
to  invite  Judge  Strang  to  make  us  a few  remarks  before  we 
adjourn.  Judge  Strang  is  in  the  room,  is  ex- Attorney-Gen- 
eral of  the  Territory,  and  several  of  the  gentlemen  desire  to 
hear  him. 

President:  Judge  Strang,  please  come  forward. 
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Judge  Strang:  Mr.  Chairman,  I think  that  it  is  too  late 
to  call  on  me.  It  is  time  now,  under  the  statement  made  by 
my  friend,  to  go  down  to  the  hall. 

Cries  of  “Strang!  Strang!” 

Judge  Strang:  Mr.  Chairman,  I am  a brand-new  member 
of  this  Association.  While  I have  been  connected  in  an  inci- 
dental way  with  a bank  for  the  period  of  three  years  last  past, 

I have  never  before  met  with  this  Association — that  is,  until 
yesterday.  I helped  to  organize  the  bank  that  I speak  of;  I 
lent  the  boys  who  run  it  my  name.  I took  good  care,  however, 
to  remain  in  Guthrie,  a hundred  miles  away,  so  that  if  the 
thing  did  not  “pan  out,”  I could  prove  an  alibi.  I want  to  say 
that  the  boys  who  had  charge  of  the  bank  have  made  a great 
success.  It  has  paid  all  the  dividends  that  the  banks  ought 
to  pay  and  has  never  lost  a dollar  during  the  period.  I believe 
myself  that  if  the  president  of  the  bank  continues  to  remain 
at  a safe  distance  away — that  is,  an  alibi  distance — that  the 
boys  who  have  conducted  it  to  success  so  far  will  be  able  to 
run  it  with  prosperity  in  the  future.  When  I came  here  yes- 
terday, having  read  something  of  the  Bankers'  Association,  I 
supposed  I would  hear  nothing  but  subjects  relating  to  the 
better  methods  of  banking;  but  I found,  when  I came  in  here 
yesterday,  that  the  leaders  of  the  Association,  the  men  who 
had  charge  of  it,  men  who  were  at  the  forefront,  in  making 
their  speeches  were  discussing  the  subject  of  statehood  instead 
of  the  better  methods  of  banking.  Now,  Mr.  President,  while 
I would  have  been  glad  to  learn  something  about  the  banking 
business  yesterday,  yet  I do  not  regret  that  the  subject  of 
statehood  was  considered,  because  I learned  in  the  first  speech 
that  was  made  that  my  friend  Governor  Barnes  here  was  re- 
turning to  the  fold.  He  was  coming  back  to  his  first  love, 
single  statehood,  which  he  deserted  last  fall  for  campaign  pur- 
poses only.  (Laughter  and  applause.)  I am  bound  to  say, 
Mr.  Chairman,  that  my  friend  Governor  Seay  has  been  more 
consistent  in  his  position,  because  all  of  the  interviews,  which 
came  frequently  from  him,  which  I read  in  the  public  press, 
show  that  he  has  been  on  the  same  side  of  this  great  question 
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The  only  thing  that  grieves  me  in  connection  with  the  matter, 
so  far  as  Governor  Seay  is  concerned,  is  that  such  an  able, 
sincere,  and  earnest  man  as  Governor  Seay  should  be  con- 
stantly and  at  all  times  on  the  wrong  side  of  the  question. 
(Applause.)  Now,  I agree  with  our  friend  from  South  McAl- 
ester,  who  told  us  that  bankers  should  be  broad-gauged  pol- 
iticians, and  therefore  I am  in  favor  of  a great,  big,  generous 
State  in  this  country,  reaching  from  Missouri  and  Arkansas 
to  Texas  on  the  west.  I believe  that  when  Nature  planted 
this  country  here,  she  made  the  two  sections  of  this  country 
to  supplement  each  other;  that  Oklahoma,  with  her  grazing 
lands,  her  great  wheat  and  com  lands  and  cotton  lands,  should 
be  supplemented  by  the  coal  and  oil  and  the  gas  and  the  timber 
of  our  sister  on  the  east;  and  I am  of  the  opinion,  too,  that 
Congress,  which  seems  to  be  merging  to  that  point,  will  soon 
say  that  no  barrier  shall  be  set  up  to  interfere  with  the  com- 
merce of  these  two  sister  Territories,  and  I am  for  single  state- 
hood, because  I believe  we  ought  to  have  one  great,  big  gen- 
erous State,  generous  in  area,  generous  in  every  sense,  of  the 
entire  portion  of  this  country,  which  was  formerly  known  as 
the  Indian  Territory. 

Gov.  Seay  : May  I interrupt  you? 

Judge  Strang:  Certainly  you  may. 

Gov.  Seay  : This  for  your  information : I will  say  that 

we  have  offered  to  annex  Texas,  but — confound  it ! — she 
won’t  come.  (Applause.) 

Judge  Strang:  If  I were  going  to  suggest  a reason  why 
they  would  not  come,  it  would  be  the  weekly  bulletins  that 
are  issuing  from  Governor  Seay  as  interviews,  which  say  that 
we  should  have  statehood  for  Oklahoma  alone,  all  the  time. 
Now,  I want  to  apologize — I believe  my  five  minutes  are  up — 
for  referring  to  this  subject  at  all;  and  my  apology  is  the 
same,  in  my  judgment,  as  that  the  two  governors  would  have 
made  had  they  made  one,  that  I have  not  gotten  far  enough 
along  in  the  banking  business  to  be  able  to  instruct  you  gentle- 
men who  have  organized  and  built  up  the  great  magnificent 
system  of  banking  in  Oklahoma.  (Great  applause.) 
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Gov.  Barnes.  1 move  that  the  Convention  adjourn  to 
the  convention  hall  in  the  city  building. 

President:  The  meeting  stands  adjourned. 

LUNCHEON,  CONVENTION  HALL. 

Conducted  by  Fred  Harvey. 

MENU. 

Celery.  Blue  Points.  Olives. 

Cold  Fresh  Eobster,  English  Dressing. 

Boneless  Turkey,  Aspic  Jelly. 

Asparagus. 

Maraschino  Punch. 

Waldorf  Fruit  and  Nut  Salad. 

Pistachio  Ice  Cream. 

Assorted  Cake. 

Edam  Cheese.  Coffee.  Toasted^Crackers. 

Hon.  John  W.  Shartel,  Toastmaster. 

TOASTS. 

Mr.  Shartee  : Ladies  and  gentlemen,  I should  judge  from 
the  part  of  this  programme  already  presented  here,  the  courses 
that  have  been  served,  it  was  a Guthrie  clearing-house.  I 
think  it  must  have  been  a continuation  of  those  safe-blowers 
from  New  York.  The  first  number  on  this  programme,  “How 
They  Grow/’  is  by  Governor  Ferguson.  The  Governor  is 
out  of  the  city  and  I have  called  on  two  ex-govemors  to  re- 
spond to  this  toast  and  they  have  both  failed.  I have,  how- 
ever, a friend  here  from  the  city  of  McLoud,  who  is  not  only 
a banker,  but  is  an  orator  as  well.  I will  call  on  Tom  Hollis, 
of  McLoud,  to  respond  to  this  toast. 

Mr.  Hoeeis:  Mr.  Toastmaster,  I am  called  upon  to  make 
a speech.  I never  made  a speech  in  my  life.  I sometimes 
talk  to  the  boys,  and  when  I get  wound  up,  I never  know  when 
to  stop.  Now,  if  you  will  call  me  down,  I will  quit.  Our 
friend  here,  Mr.  Shartel,  now  I have  something  laid  up  against 
him.  When  I met  with  this  Association  the  first  time,  a year 
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ago,  he  told  us  how  every  bank  ought  to  have  a lawyer.  Now, 
I have  been  in  Oklahoma,  down  in  what  they  call  Little  Ar- 
kansas, in  Pottawatomie  County,  at  McLoud,  for  about  five 
years.  We  started  in  an  old  shed  there  with  $5,000  capital. 
We  were  progressive.  We  progressed  out  of  the  old  shed 
into  a brick  building,  and  we  have  gone  from  a State  bank 
into  a national  one.  Now,  as  to  how  he  caught  me:  This 
may  be  an  improper  place — at  a banquet — to  talk  about 
these  things,  but  I am  going  to  do  so,  for  I don't  know  any- 
thing else  to  talk  about.  How  we  grow!  I grew  from  a 
ramshackle  shed  to  a brick  house.  Now,  I don't  know  any 
of  you  people,  but  you  look  better  than  you  did  last  year. 
Now,  we  are  in  a progressive  age.  I can  remember  since  I 
came  on  earth  the  progress  of  this  country.  In  1852  I crossed 
the  plains  with  an  ox  team;  a great  many  times  since  that  I 
have  crossed  it  in  a palace  car.  I was  born  in  Ohio.  I re- 
member when  this  Western  country  was  a vast  prairie,  a great 
plain,  and  everyone  said  it  was  good  for  nothing  but  prairie 
dogs  and  owls.  Look  at  our  own  Oklahoma.  See  the  progress 
it  has  made  in  the  last  few  years.  As  our  friend  said  over 
there  to-day,  from  one  lone  Indian  it  has  become  a mighty 
city.  And  we  are  progressive.  I can  remember  when  there 
was  no  such  thing  as  a telegraph  or  a telephone.  Banks  were 
not  in  existence.  One  of  my  boyhood  remembrances  is  that 
I lived  in  a log  house,  but  our  neighbor  across  the  creek,  about 
a quarter  of  a mile  away,  had  a fine  house  made  out  of  boards. 
How  we  held  these  people  in  awe!  I remember  we  children 
used  to  on  Sundays  creep  along  the  banks  of  the  river,  and 
they  had  one  of  these  ramshackle  carriages,  and  watch  them 
go  to  church.  You  old  fellows,  you  young  fellows,  don't 
know  anything  about  it.  It  was  a good  thing  in  those  days, 
but  it  is  not  good  now.  Now,  our  friend  over  here  told  us  a 
year  ago  we  ought  to  have  a lawyer.  I didn't  need  a lawyer, 
but  he  told  us  we  should  have  one  handy.  Well,  along  came 
a lawyer  and  wanted  a job.  Well,  I had  a room  overhead, 
and  I let  him  have  it.  Now,  did  you  ever  see  the  picture  of 
the  old  man  and  his  son  and  the  donkey?  You  used  to  get 
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them  in  magazines.  First,  the  old  man  led  the  donkey,  and 
the  son  and  he  walked.  But  he  met  some  men,  and  they  said, 
“Why  don't  you  let  the  little  boy  ride?"  Well,  he  put  the 
boy  on  the  donkey  and  went  on,  and  presently  he  met  some 
people,  and  they  said,  “Why,  you  little  fellow,  why  don't  you 
let  the  old  man  ride?"  Well,  the  old  man  got  on  the  donkey 
and  let  the  boy  walk.  They  met  another  crowd,  and  they  said, 
“Why  don’t  you  both  ride?"  The  old  man  took  the  boy  on 
the  donkey  with  him  and  went  on;  but  presently  they  met 
another  crowd,  and  they  said,  “Why  don't  you  walk  and 
carry  the  donkey?"  Now,  I am  right  in  the  position  of  the 
old  man  and  the  donkey.  I don't  know  what  to  do  with  that 
lawyer.  I told  him  the  other  day  that  he  had  to  go  up  stairs 
and  stay  there;  that  I wasn't  going  to  have  him  coming  down 
there  and  trying  to  run  things.  He  has  got  everybody  by 
the  ears.  We  used  to  be  a quiet,  God-loving  people,  but  now 
we  are  in  a racket  all  the  time.  (Applause  and  laughter.) 

Mr.  Shartel:  The  next  subject  on  this  programme  is 
entitled  “What  Gets  Away?"  After  having  fully  advised 
him  beforehand  and  telling  him  what  to  say,  I desire  now  to 
call  on  Mr.  Hilliard  to  respond  to  that  toast. 

Mr.  Hieeiard:  Mr.  Toastmaster,  ladies  and  gentlemen, 

I wish  I had  gotten  away  on  that  train  that  I contemplated 
going  on,  but  I came  down  to  this  Convention,  and  I thought 
that  I would  see  it  out.  Mr.  Chairman,  somebody  evidently 
thinks  that  I did  not  get  all  of  that  string  out  of  my  mouth 
that  I was  talking  about  this  morning,  and  that  I have  not 
yet  reached  the  end  of  that  ball  of  yarn.  I hardly  know  how 
to  respond  to  that  toast.  I am  sure  of  one  thing,  that  those 
who  got  away  had  to  do  it,  or  they  would  have  stayed  right 
here.  It  is  said  that  in  a country  town  about  seventy  miles 
west  of  St.  Louis  is  the  center  of  population  of  the  United 
States.  That  population  is  gradually  growing  southerly  and 
westerly,  and  I do  hope  that  I may  live  to  see  the  day  when 
Guthrie  wdll  be  known  as  the  center  of  not  only  the  population, 
but  of  the  wealth  and  grandeur  and  refinement  of  the  United 
States.  (Applause.)  You  have  here  in  this  city  truly  a 
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great  place.  It  is  the  first  time  I have  ever  had  the  pleasure 
and  privilege  of  being  here.  You  have  here  all  that  goes  to 
make  up  a splendid  city  and  a prosperous  city.  I do  not 
want  to  speak  politically,  I do  not  know  anything  about  the 
question  locally,  who  is  on  this  side  or  on  that  side,  only  Gov- 
ernor Seay  and  the  gentleman  I heard  talking  up  there  this 
morning,  and  I do  not  know  how  the  bankers  stand  on  single 
statehood.  It  appears  to  me,  however,  that  in  the  Territory 
of  Oklahoma  there  is  ample  to  make  one  of  the  greatest  States 
of  the  Union,  and  that  there  may  be  left  to  that  other  half  of 
this  Territory,  the  Indian  Territory,  enough  to  make  another 
equally  as  great  as  Oklahoma  is.  What  the  ex-Governor 
of  Kentucky  once  said  in  a speech  which  was  said  to  be  and 
is  yet  said  to  be  the  finest  piece  of  irony  ever  written — in  clos- 
ing his  speech  at  Duluth,  he  said  that  the  city  of  Duluth  was 
the  center  of  the  universe,  for  the  sky  came  down  precisely 
the  same  distance  all  around  it.  I am  of  the  opinion  that  he 
made  a mistake,  and  that  Guthrie,  the  capital  of  Oklahoma, 
is  the  city,  and  that  he  must  have  referreed  to  it,  and  that  it 
is  so  nearly  in  the  center  of  this  universe  that  the  sky  comes 
down  precisely  the  same  distance  all  around  it.  I am  satisfied 
that  is  the  case  with  the  Clearing-House  Association  of  Guthrie. 
Gentlemen,  I thank  you.  (Great  applause.) 

Mr.  Shartel:  In  looking  over  this  bill  of  fare,  I find  that 
we  have  had  lobster  and  turkey  and  punch  and  fruit  and  nut 
salad  and  many  other  things,  and  now  we  will  have  “Hay.” 
(Applause.)  Mr.  C.  C.  Hay,  who  represents  The  American 
Banker , for  which  everyone  of  you  ought  to  subscribe  (I  will 
mention  it  to  save  him  asking  you),  will  tell  us  “Where  We 
Are  At.”  Mr.  Hay!  I hope  he  has  not  been  eaten  here  in 
this  crowd.  He  is  not  present.  Is  there  any  substitute?  I 
will  take  the  liberty  of  calling  on  Mr.  C.  Q.  Chandler,  of  Wichita. 

Mr.  Chandler:  Mr.  Chairman,  I do  not  understand  the 
subject,  “Where  We  Are  At.”  Ladies  and  gentlemen,  I am 
embarrassed.  Someone  spoke  to  me  about  responding  to  a 
toast,  and  I thought  I had  a fair  understanding  that  I was  not 
to  be  called  on,  else  I am  afraid  I would  have  joined  this  march 
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that  have  made  their  exit.  The  gentleman  that  was  to  re- 
spond I know  had  plenty  of  notice,  and  I think  he  ought  to 
be  here.  I am  sure  that  1 voice  the  sentiment  of  all  the  visit- 
ing delegations  here  that  we  have  been  royally  received  and 
entertained  by  the  people  of  Oklahoma,  and  by  Guthrie 
especially.  Coming  as  I do  from  Kansas,  so  near  and  so  close 
to  you,  I almost  feel  at  home  in  Oklahoma.  There  are  so 
many  faces  here  that  are  familiar  to  us  that  we  cannot  fail 
to  feel  at  home  with  you,  to  feel  that  we  are  very  largely  with 
our  own  people.  Of  course  I know  that  you  are  not  all  from 
Kansas — some  of  you  are  from  Texas.  Now,  “Where  We  Are 
At.”  I do  not  know  whether  this  was  to  be  dwelt  upon  from 
a facetious  standpoint,  or  whether  you  expected  the  one  that 
was  to  respond  on  that  toast  to  delve  into  the  question  of 
finance,  whether  we  are  to  have  good  times  or  look  for  a panic. 
For  my  own  part,  I am  neither  a pessimist  nor  an  optimist. 
I believe  that  this  is  an  opportune  time  for  us  all  to  pause,  to 
think  carefully,  and  to  survey  the  situation,  and  to  know  where 
we  are  and  what  we  are  likely  to  have.  Picking  up  a finan- 
cial journal  last  Sunday,  I noticed  that  the  failures  through- 
out the  country  during  October  numbered  1,086,  with  liabil- 
ities of  $18,387,000.  Out  of  this  there  were  21  bank  failures, 
with  liabilities  of  $13,084,000;  for  the  corresponding  period 
a year  ago  there  were  only  963  failures,  with  $10,851,000  lia- 
bilities; only  10  bank  failures,  with  $3,432,000  liabilities. 
You  notice  how  marked  the  increase.  The  increase  in  these 
failures  are  largely  in  manufactories,  and  at  the  seat  of  a large 
part  of  the  manufacturing  failures  is  the  labor  question.  This 
would  be,  if  we  were  to  take  this  one  side  of  the  question,  a 
rather  dismal  view ; but  there  is  the  other  side  to  this  question. 
Looking  further  down  the  list,  I find  that  the  corn  crop  this 
year  of  the  United  States  will  be  2,300,000,000  bushels,  ex- 
ceeded only  by  the  crop  of  last  year,  which  was  known  as  the 
premium  crop  of  the  United  States.  Our  wheat  crop  is  660,- 
000,000  bushels.  Now  then,  following  along  down  the  line, 
I find  that  the  total  money  in  circulation  during  1903  has 
increased  to  that  point  that  we  have  reached  the  zenith  in 


94 


SEVENTH  ANNUAL  CONVENTION 


circulation.  We  have  now  $2,427,000,394,  whereas  in  No- 
vember a year  ago  we  had  $2,336,000,000,  or  nearly  one  hun- 
dred million  increase  over  that  date,  and  a per  capita  circula- 
tion of  $29.99.  I find,  by  comparison  with  the  railroad  earn- 
ings, that  they  are  increasing.  I am  led  from  all  these  things 
to  say  I believe  that  notwithstanding  the  fact  that  we  have 
had  trouble  in  our  large  manufacturing  districts,  notwithstand- 
ing the  fact  that  our  failures  during  October  show  an  increase 
both  in  numbers  and  in  amount  of  money  involved,  that  we 
are  still  the  greatest  wealth-producing  nation  in  the  world, 
and  that  we  are  growing  every  year  in  the  enormous  amount 
of  wealth,  and  even  though  we  may  have  the  adverse  condi- 
tions to  meet  with,  I believe  that  we  will  go  on  producing  and 
bringing  out  of  this  rich  soil  of  ours  these  great  problems  that 
will  be  able  to  meet  the  recession  of  the  manufacturing  inter- 
ests. I am  sure  that  if  you  analyze  carefully  the  resources 
of  this  great  country  of  ours,  we  may  never  fail  to  lift  our 
hearts  in  gratitude  that  we  are  citizens  of  so  great  a country 
as  this  United  States;  and  as  great  as  is  our  country,  your 
own  dear  Territory  offers  one  of  the  most  valuable  spots. 
Out  of  this  great  production  of  wealth,  Oklahoma — in  a very 
few  years,  being  a very  young  Territory,  which  is  soon  to 
become  a State  I hope  and  believe — is  doing  her  part  nobly. 
You  are  beyond  the  point  of  wild  speculation,  and  you  are 
now  relied  upon  in  the  commercial  world  as  one  of  the  great 
wealth-producing  districts.  I know  that  you  will  continue 
to  do  all  your  part,  and  that  you  will  always  be  relied  upon. 
I thank  you.  (Applause.) 

AFTERNOON  SESSION. 

November  18. 

President:  The  Convention  will  please  come  to  order. 
We  are  a little  late  with  our  afternoon's  session,  and  we  will 
have  to  rush  matters  some,  so  we  will  proceed  at  once.  The 
first  thing  on  the  programme  is  an  address  by  Mr.  J.  G.  Strean 
on  “The  Western  Banker."  I believe  Mr.  Strean  is  absent. 
The  next  thing  is  an  address  by  Mr.  H.  S.  Smith,  vice-president 
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of  the  Western  National  Bank  of  the  United  States,  of  New 
York,  who,  I think,  is  also  absent. 

President:  As  some  of  the  committeemen  are  absent, 
we  will  pass  the  report  of  the  committees  until  later,  and  begin 
with  the  five-minute  talks.  The  first  is  “Bank  Employees,” 
by  Hon.  J.  W.  McNeal,  president  of  the  Bank  of  Commerce, 
Guthrie.  Mr.  McNeal,  please  come  forward. 

Mr.  McNeal  comes  forward.  (Applause.) 

Mr.  McNeal:  Brothers  of  the  profession,  I know  that 
you  do  not  want  any  set  speech,  but  want  something  that 
might  be  of  good  to  you  if  anyone  can  advance  any  ideas  along 
these  lines.  My  idea  is  that  we  do  not  ordinarily  get  all  we 
are  entitled  to  get  out  of  the  ability  of  our  employees.  There 
is  too  much  of  a feeling  that  they  are  simply  working  for  a 
salary,  and  are  not  a part  and  parcel  of  the  bank's  prosperity 
and  its  success.  These  young  men  who  are  employed  in  our 
banks  are  ordinarily  the  brightest  young  men  of  the  country. 
They  have  the  brains.  If  they  could  be  made  to  believe  that 
there  was  something  in  this  for  them,  and  to  put  their  brains 
into  execution  to  help  the  profit  account  of  that  bank,  their 
services  would  be  worth  far  more  than  they  are.  Now,  my 
observation  is  that  there  is  not  one  employee  out  of  a thousand 
that  saves  anything  out  of  his  salary.  Take  a young  man 
who  commenced  work  at  twenty-five  or  thirty  dollars  a month. 
When  he  started  at  that  price,  he  was  able  to  save  ten  or 
fifteen  dollars  a month.  As  time  passed  along  he  worked  up 
the  line  to  a better  place,  and  he  got  sixty-five  dollars  a month, 
and  he  was  not  able  to  save  a cent.  Now,  there  is  something 
wrong  about  that  whole  system.  Now,  when  he  occupied 
the  lower  position,  he  did  feel  the  necessity  of  being  “in  the 
push”;  when  he  got  higher  up,  he  wanted  to  be  “one  of  the 
boys.”  Now,  I have  thought  that  if  we  could  arrange  with  our 
employees  that  a certain  part  of  their  salary  could  go  into  a 
deposit  (and  I would  go  so  far  as  to  make  a special  employees' 
deposit,  and  let  it  bear  the  same  dividend  for  the  time  it  runs 
that  capital  stock  bears)  in  that  same  bank,  so  that  every 
employee  would  become  a trusted  agent  to  notice  the  habits 
6 — 
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of  the  various  customers  of  the  bank,  notice  if  they  are  en- 
gaged in  gambling,  in  drinking,  or  in  any  habits  that  go  to 
the  detriment  of  the  deposits  of  the  bank — I believe  that  such 
an  interest  can  be  worked  up  that  every  employee  would  feel 
that  he  was  one  of  the  trained  force  to  go  out  and  make  the 
business  for  his  bank,  and  succeed,  because  every  dollar  of 
profit  added  something  to  his  own.  I did  dictate  a special 
certificate  of  deposit  that  sort  of  covered  this  same  point, 
which  I will  read  and  lead  up  to  the  idea,  for  drawing  out 
other  members’  opinions  on  this  subject  and  advocating  it 
as  a practical  plan  to  insure  the  work  and  strengthen  the 
employees : 

SPECIAL  CERTIFICATE  OF  DEPOSIT. 

Guthrie,  Oklahoma, 

No $ 

This  certifies  that  John  Jones,  an  employee  of  this  bank,  has  depos- 
ited with  the  bank  (whatever  it  may  be)  so  man}’’  dollars,  payable  to  him- 
self or  order,  subject  to  the  following  conditions : This  is  given  as  a part 

of  the  salary  due  said  John  Jones  for  the  month  of , and  is  subject 

to  call  on  thirty  days’  notice  by  the  bank,  or  is  subject  to  payment  upon 
the  death,  resignation,  or  discharge  of  the  employee.  It  is  guaranteed 
that  this  certificate  shall  pay  to  its  holder  the  same  dividend  that  may 
be  paid  on  the  capital  stock  of  this  bank. 

W Now,  I know  that  many  a young  man  would  make  a bright 
and  prosperous  business  man  if  he  once  learned  the  value  of 
saving  a part  of  his  salary.  It  does  not  seem  to  me  if  he  could 
be  stimulated  to  know  that  every  time  he  saved  a dollar  that 
dollar  was  then  earning  him  other  money,  it  would  be  a great 
inspiration  to  keep  him  from  bad  habits  that  really  ruin  a 
great  many  young  men — that  is,  help  them  to  ruin  and  dis- 
grace. There  are  young  men  in  Guthrie  that  are  subject  to 
suspicion  right  now  for  this  same  kind  of  habits,  and  some- 
thing should  be  done  to  check  them  before  those  habits  go  too 
far.  Now,  it  may  be  possible  that  this  is  only  a theory,  but 
it  looks  to  me  practical.  It  looks  to  me  like  it  would  help  the 
value  of  the  stock  itself,  because  the  whole  force  would  feel 
the  value  to  them  of  trying  to  help  the  profit  account  of  that 
bank.  (Applause.) 


OKLAHOMA  BANKERS1  ASSOCIATION. 


97 


President:  We  will  have  a further  talk  on  the  same  sub- 
ject, “Bank  Employees,”  by  Mr.  Wm.  Brooks,  cashier  of  the 
Bank  of  Tonkawa.  Is  Mr.  Brooks  present? 

Mr.  Brooks  : Mr.  President,  this  is  not  a further  talk  on 
4 ‘ Bank  Employ ees.”  I have  prepared  a short  paper  on  another 
subject. 

THE  RELATION  OF  THE  COUNTRY  BANKER  AND 
HIS  CUSTOMER. 

Mr.  W.  A.  Brooks. 

Mr.  President , Ladies  and  Gentlemen: 

The  country  banker  bears  a much  closer  relationship  to 
his  customers  than  does  his  city  brother.  In  the  case  of  the 
city  banker,  a close  knowledge  of  a man's  financial  standing, 
ability,  and  honesty  suffices.  Closer  relationship  than  this 
may  exist,  but  not  as  a necessity.  The  successful  country 
banker  must  needs  go  deeper.  While  these  three  items  are 
preeminently  necessary,  other  matters  must  be  considered. 
The  characteristics  and  whims  of  each  individual  customer 
must  be  studied.  Some  things  that  would  please  certain 
ones  antagonize  others.  By  no  means  can  one  man  please 
all  men,  but  a little  diplomacy  goes  a long  way.  The  farmer, 
as  a rule,  makes  a confidant  of  his  banker.  He  entrusts  to 
him  not  only  his  business  secrets  and  plans,  but  very  often 
his  domestic  trials  and  joys — a sacred  trust,  which  must  be 
guarded  as  zealously  as  the  funds  entrusted  to  his  care.  While 
the  banker  acts  as  a credit  man  to  his  customers,  he  must 
here  also  use  diplomacy.  I have  in  mind  a customer  who  at 
all  times  carries  a very  large  balance.  This  is  a state  secret. 
To  the  locality  he  is  a poor  man,  deeply  indebted  to  the  bank. 
When  credit  is  requested  of  this  man,  he  draws  a long  face  and 
expresses  his  deep  regret  at  his  inability  to  extend  this  accom- 
modation; “but  the  bank  is  hot  after  him  now  for  his  indebt- 
edness; but  if  the  gentleman  could  make  bankable  paper,  he 
could  very  possibly  fix  it  up."  The  applicant's  ignorance  is 
of  great  value  to  this  man.  Should  he  have  refused  the  man 
flatly,  he  would  have  lost  a friend,  and  nine  times  out  of  ten 
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the  cash  is  raised  for  the  purchase.  The  bank  must  carry 
him  out  in  his  innocent  deception.  Confidence  in  the  banker’s 
honor  and  ability  is  a characteristic  of  our  customers. 

In  many  cases  they  entrust  their  entire  business  to  us, 
whether  it  be  drawing  up  a deed  or  winding  up  an  estate. 
With  such  a responsibility  and  so  wide  a field  of  operation,  it 
is  necessary  that  the  banker  be  very  well  informed  indeed. 
He  must  make  a close  study  of  daily  market  reports,  general 
crop  conditions,  the  handling  of  local  products,  and  have  a 
good  understanding  of  the  law  merchant.  He  must  step 
without  the  bounds  of  his  own  calling  and  study  that  of  his 
own  customers.  His  advice  must  be  sound,  as  he  daily  sees 
its  results.  A mistake  on  his  part  is  inexcusable.  It  will  be 
heralded  far  and  wide  how  ‘‘Mr.  So  and  So  told  Bill  Smith 
wrong,”  accompanied  with  adyice  of  care  in  dealing  with  his 
institution. 

Further,  the  banker  must  be  a diplomat.  Very  often  dis- 
putes between  his  own  customers  are  brought  to  him  for  set- 
tlement. The  decision  must  make  both  parties  right,  else 
the  rival  bank  will  add  another  customer  to  its  rolls.  He 
must  be  able  to  decide  quickly,  though  a tardy  but  correct  de- 
cision is  far  better  than  a hasty  and  erroneous  one,  for  there 
is  no  retreat.  The  banker,  to  a certain  extent,  is  an  example 
in  his  community.  His  bearing  at  all  times  and  under  all 
conditions  must  be  that  of  a gentleman,  with  full  control  of 
his  emotions.  Though  he  may  have  his  full  quota  of  petty 
annoyances,  the  venting  of  his  temper  is  a luxury  only  to  be 
indulged  in  after  hours.  To  hold  the  public  confidence,  the 
banker  must  maintain  a strict  code  of  morals,  sans  peur  et 
sans  reproche. 

While  it  is  necessary  for  the  city  banker  to  limit  the  number 
of  his  interviewers  and  maintain  the  privacy  of  his  office, 
the  country  banker  must  be  accessible  to  his  patrons.  As  a 
rule,  the  farmer  wants  to  transact  his  business  with  the  “boss,” 
or  at  least  they  want  him  out  where  they  can  see  him.  While 
he  should  carry  a certain  quiet  dignity,  he  should  meet  his 
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customer  half  way,  extending  to  him  the  right  hand  of  fellow- 
ship to  put  him  at  his  ease. 

The  country  banker  must  indeed  be  a versatile  and  able 
man,  quick  of  decision,  persevering  in  mind,  and  affable  in 
manner. 

Though  our  responsibility  is  great  and  our  burden  some- 
times heavy,  let  us  at  all  times  merit  the  full  measure  of  confi- 
dence placed  in  us  by  our  patrons. 

Mr.  McNeae:  Mr.  President,  let  me  interrupt  you  just  a 
moment.  There  is  a delegation  from  London  looking  up  com- 
mon schools  and  other  school  interests  in  America.  Within 
a short  time  they  are  desirous  of  meeting  the  bankers  in  this 
hall,  and  a 'phone  message  will  come  when  they  are  ready, 
and  they  would  like  the  privilege  of  being  introduced  to  the 
bankers  whenever  it  would  suit  us. 

President:  We  are  a little  short  on  time,  and  while  we 
would  like  to  accommodate  them,  we  have  certain  matters 
that  we  must  dispose  of  first,  unless  there  is  a motion  to  sus- 
pend our  regular  programme. 

Gov.  Barnes:  Mr.  President,  we  have  some  little  time 
yet;  it  is  only  4 o'clock.  I think  it  is  not  going  to  take 
very  long  to  close  up  the  business  when  we  get  to  it,  and  if 
these  gentlemen  are  ready  to  come,  why  not  give  them  a few 
minutes? 

President  : Submit  a motion,  Governor. 

Gov.  Barnes:  I make  a motion  that  when  these  English 
gentlemen  'phone  us  that  they  are  ready  to  come,  that  we  will 
suspend  our  business  and  be  ready  to  receive  them,  and  after 
they  retire,  we  can  proceed  with  our  business. 

Mr.  McNeae:  I second  the  motion. 

President:  You  have  heard  the  motion.  All  those  in 
favor  of  the  question  vote  “Aye";  contrary,  “No."  Carried. 

We  will  proceed  with  our  programme  until  they  'phone. 
The  next  thing  on  the  programme  is  “Cattle  Loans,"  by  John 
G.  Gerlach,  of  Woodward.  Mr.  Gerlach  is  not  present. 

The  subject  of  “Overdrafts,"  by  Mr.  Dorsey  Kreitzer, 
cashier  of  the  National  Bank  of  Anadarko. 
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Mr.  KrEitzer  : Mr.  Chairman  and  gentlemen  of  the  Con- 
vention, it  requires  a little  more  than  ordinary  nerve,  at  least 
I fed  so,  to  get  up  before  this  Convention  and  undertake  to  tell 
or  say  anything  to  you  older  men  about  the  subject  of  over- 
drafts ; but  as  I was  left  to  select  the  subject  upon  which  I was 
to  speak  for  a short  period,  I was  led  to  believe  that  it  was 
desirable  to  open  up  a discussion,  and  selected  that  subject. 
From  the  way  things  are  going  when  a subject  is  called,  I do 
not  apprehend  that  there  will  be  any  discussion,  so  I will  pro- 
ceed to  give  my  views — at  least,  as  a young  banker  in  a new 
country,  what  I think  about  the  subject  of  overdrafts.  At 
the  outset,  I am  reminded  of  a quotation,  “If  to  do  were  as 
easy  as  not  to  do  what  were  good  to  do,  temples  had  been 
churches  and  poor  men’s  cabins  princes’  palaces/'  It  were 
easier  to  teach  twenty  what  were  good  to  be  done  than  to  be 
one  of  the  twenty  to  follow  mine  own  teacnmgs.  The  public 
generally  believe  overdrafts  to  be  bad,  and  the  banker  admits 
it.  True  enough,  all  overdrafts  are  not  bad,  but  the  appear- 
ance of  them  is  not  good.  It  is  said  that  various  banks  in 
this  Territory  have  tried  to  allow  no  overdrafts,  but  in  time 
had  to  allow  them  as  do  others  as  a matter  of  self-defense. 
It  is  also  said  that  in  this  Western  country  men  have  grown 
accustomed  to  overdraw;  that  they  expect  it,  and  that  unless 
they  are  allowed  to  continue,  they  will  do  their  business  with 
the  one  that  will  permit  it.  In  a discussion  recently  with  one 
of  my  own  bank  officers  upon  this  same  subject  he  said  the 
bank  just  back  of  us  when  they  started  into  business  said  they 
were  not  going  to  allow  overdrafts,  but  that  they  were  carry- 
ing them  just  the  same.  To  this  I replied,  “That  is  true, 
and  they  blame  us  for  it,  contending  that  if  we  insist  on  carry- 
ing men  that  way,  they  will  have  to  adopt  the  same  rule.” 
Of  course  it  is  rather  unsatisfactory  to  pass  it  solely  on  that 
ground,  and  yet  there  is  some  truth  in  it.  Too  often  banks 
feel  compelled  to  do  as  others  as  a matter  of  protection  to 
themselves.  Then,  if  banks  are  inclined  to  hedge  or  carry  on 
their  business  as  others  as  a protection  to  themselves,  why 
should  they  not  agree  on  this  very  thing,  but  turn  it  around 
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and  say,  “We  are  not  going  to  allow  overdrafts,”  and  bring 
the  rest  of  them  to  it?  Throw  away  petty  jealousy  and  the 
grapple  for  business,  and  get  together  and  work  in  harmony 
in  the  interests  of  each  other.  By  adopting  a policy  more 
stringent  in  its  nature  your  overdrafts  are  bound  to  come 
. down  and  your  condition  be  better  generally.  If  you  adopt 
an  agreement,  follow  it  out  and  be  sure  that  you  are  following 
it  out.  If  you  have  promised  your  competitor  that  you  will 
do  so,  be  sure  that  you  are;  for  while  you  may  fool  him  half 
of  the  time  by  not  living  up  to  your  agreement,  and  get  some 
advantage  of  him,  in  the  end  you  will  have  fooled  yourself. 
Our  Bank  Examiner  said  recently  in  an  address  that  no  bank 
had  ever  yet  failed  that  lived  up  strictly  to  its  statutory  rights 
and  privileges  and  the  law  that  gave  it  existence.  True 
enough,  in  all  banks  there  arises  the  question  of  overstepping 
the  bounds  as  to  allowing  overdrafts,  and  it  is  found  necessary 
to  accommodate  customers  such  as  carry  excess  paper,  etc.; 
but  these  are  transactions  that  should  be  looked  into  closely. 
It  is  getting  rid  of  the  big  overdrafts  without  loss  that  is  the 
most  troublesome,  but  they  started  bad  in  this  case  if  their 
bank  allowed  the  first  dollar  of  it.  We  all  know  how  to  pre- 
vent losses  from  overdrafts  by  simply  not  allowing  them, 
and  we  might  all  agree  to  do  this,  and  yet  there  would  be 
some  carrying  them,  maybe  all  of  us;  so  I would  say  to  be 
less  severe,  and  still  have  something  that  we  may  all  live  up 
to — it  is  this : Pay  checks  on  overdrafts  only  when  you  must, 

and  be  sure  you  must.  (Applause.) 

President:  We  will  have  a further  talk  on  the  same  sub- 
ject by  Mr.  J.  C.  Thurmond,  cashier  of  the  First  National 
Bank  of  Elk  City.  Is  Mr.  Thurmond  present? 

Mr.  Painter  : Mr.  Thurmond  is  not  present. 

President:  We  will  pass  to  the  next,  “ Deposit  Insur- 
ance,” by  Mr.  O.  E.  Helton,  cashier  of  the  Farmers’  State 
Bank  of  Garber.  Is  Mr.  Helton  present?  Not  present. 

We  will  then  listen  to  Mr.  E.  D.  Cockrell,  cashier  of  the 
First  National  Bank  of  Hennessey. 
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BANK  TAX  AND  ASSESSMENTS. 

Mr.  E.  D.  Cockrell. 

“Man  was  not  made  for  himself  alone,  but  all  were  made 
for  each  and  each  for  all.”  A grander  truth  than  this  was 
never  uttered.  Social  intercourse  is  essential  to  the  well- 
being of  the  individual  man.  Society  requires  government, 
and  it  has  been  wisely  decided  that  the  individual  must  con- 
tribute to  the  support  of  society  in  proportion  to  the  benefits 
he  derives  therefrom.  It  is  well  known  that  a great  many 
individuals  contribute  grudgingly  to  the  support  of  society; 
hence  the  multitudinous  array  of  laws  on  the  subject.  If  all 
the  laws,  rules,  and  regulations  that  have  ever  been  written 
touching  on  the  subject  of  taxation  could  be  collected  together, 
in  number  of  volumes  they  would  put  to  shame  the  famous 
Alexandrian  library  and  bankrupt  Andrew  Carnegie  to  furnish 
buildings  for  them.  And  it  would  be  perfectly  safe  to  state 
that  there  never  was  a tax  law  written  but  what  has  been  par- 
tially or  wholly  disregarded.  However,  it  is  not  our  purpose 
to  deal  with  tax  laws,  ancient  or  mediaeval,  nor  with  those  of 
any  other  country,  State,  or  Territory,  but  with  our  own. 

Our  tax  laws,  like  those  of  most  of  the  States,  pro- 
vide for  the  assessment  of  all  property  at  its  actual  cash  value, 
and  herein  is  hidden  the  key  to  the  greater  part  of  our  trouble. 
The  range  between  io  and  ioo  per  cent  is  too  wide.  If  one 
class  of  property  is  assessed  at  io  per  cent  and  another  at  ioo 
per  cent,  an  injustice  is  done  the  owner  of  the  property  that  is 
assessed  at  ioo  per  cent,  amounting  almost  to  outrage. 

If  our  law  provided  (as  it  does  in  Iowa)  for  the  assessment 
of  all  property  of  every  kind  at  25  per  cent  of  its  actual  cash 
value,  the  range  of  assessments  could  not  be  so  great,  and  no 
very  great  injustice  could  be  done  anyone. 

In  one  or  two  of  our  Conventions  heretofore,  the  subject 
of  taxation  of  bank  stock  has  been  brought  up  and  pretty 
thoroughly  discussed,  but  as  yet  no  definite  action  has  been 
taken  at  any  of  our  meetings. 

Some  of  our  members  believe  that  we  should  go  into  court 
for  justice;  some  that  we  should  demand  legislation  for  re- 
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lief;  others  that  we  should  quietly  work  the  matter  out  with 
our  assessors  and  county  commissioners;  and  still  others, 
who  have  by  hard  work  succeeded  in  getting  their  assessment 
down  to  a reasonable  basis,  say,  “Let  it  alone;  we  might 
make  it  worse.” 

We  all  point  with  pride  to  the  fact  that  we  have  a large 
capital  or  a large  surplus  fund  until  the  assessor  appears  on 
the  scene,  when  we  suddenly  realize  that  the  figures  repre- 
senting our  capital  and  surplus  loom  up  like  a mountain,  and 
their  dimensions  are  not  lessened  when  the  assessor  informs 
us  that  it  has  been  decided  to  assess  bank  stock  at  any- 
where from  50  to  100  per  cent;  and  a few  questions  will  usually 
elicit  from  him  the  information  that  three-thousand-dollar 
farms  are  being  assessed  at  from  five  to  seven  hundred  dollars, 
twenty-five-dollar  cows  at  from  five  to  seven  dollars,  one- 
hundred  dollar  horses  at  from  fifteen  to  twenty  dollars,  a stock 
of  merchandise  as  low  as  the  owner's  conscience  will  admit 
him  to  give  it  in,  and  that  he  (the  assessor)  has  not  found  any- 
one in  his  jurisdiction  who  has  any  money  or  notes  at  all.  We 
usually  say  a few  uncomplimentary  things  in  anti-Sunday- 
school  language  about  the  assessor  and  county  commissioners, 
and  when  the  time  arrives,  charge  expense  account  anywhere 
from  three  hundred  to  three  thousand  dollars,  pay  it  over  to 
the  county  treasurer,  and  get  ready  to  repeat  the  operation 
next  year. 

Our  Territorial  Constitution  provides  that  there  shall  be 
no  discrimination  in  the  taxing  of  property,  but  that  all  prop- 
erty shall  be  taxed  in  proportion  to  what  it  is  worth.  Our 
tax  laws  provide  that  all  property  shall  be  taxed  at  its  actual 
cash  value. 

The  Constitution  is  violated,  in  that  bank  stock  is  dis- 
criminated against,  and  the  tax  laws  are  violated,  in  that  no 
kind  of  property  is  assessed  at  its  actual  cash  value,  except 
in  some  of  the  counties  where  bank  stock  is  assessed  at  100 
per  cent.  We  would  have  no  standing  in  court  if  we  asked 
to  have  our  assessment  reduced,  for  the  reason  that  the  law  pro- 
vides for  its  assessment  at  actual  cash  value.  If  we  ask  for 
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legislation  for  relief,  we  are  apt  to  get  a rate  fixed  by  law  that 
will  still  be  greatly  in  excess  of  the  rate  at  which  other  property 
is  assessed,  and  a rate  that  would  be  unchangeable,  regardless 
of  its  injustice. 

In  most  or  all  of  the  counties  of  the  Territory  all  classes  of 
property,  except  bank  stock,  are  assessed  at  less  than  25  per 
cent  of  actual  cash  value;  and  if  the  bankers  of  the  Territory 
can  agree  upon  a certain  per  cent  at  which  bank  stock  should 
be  assessed  in  all  of  the  counties,  making  the  rate  as  high  as 
the  maximum  on  other  classes  of  property,  which  would  be 
about  25  per  cent,  and  then  demand  of  the  assessors  and 
county  commissioners  that  bank  stock  be  not  assessed  above 
that  figure,  more  can  be  accomplished  in  one  year  than  can 
be  accomplished  in  ten  years  with  the  banks  of  each  county 
demanding  a different  rate  and  paying  any  rate  the  assessors 
and  commissioners  impose. 

I would  suggest  the  appointment,  by  the  president  of  our 
Association,  of  a committee,  consisting  of  one  member  from 
each  county  in  the  Territory,  such  committee  to  organize  by 
electing  a chairman  and  secretary  for  the  purpose  of  collecting 
data  for  the  use  of  the  various  members  of  the  committee. 
Each  member  of  the  committee  should  call  a meeting  of  the 
bankers  of  his  county  for  the  early  part  of  February,  and  in- 
vite the  assessors  who  have  to  do  with  assessing  bank  stock 
and  the  board  of  county  commissioners  to  be  present,  getting, 
if  possible,  a promise  from  them  to  do  so;  produce  the  tax- 
rolls,  and  prove  to  them  the  justice  of  the  claims  made  by 
the  banks ; then  call  on  each  of  the  assessors  and  commission- 
ers for  an  expression  of  his  opinion;  and  if  the  banks  can  get 
justice  anywhere,  it  will  be  from  the  assessors  and  commission- 
ers, when  the  injustice  heretofore  practiced  upon  the  banks 
has  been  shown  them. 

The  assessment  of  banks  in  the  various  counties  of  Okla- 
homa for  the  years  1901  and  1903,  as  reported  by  the  county 
clerks,  was  as  follows  : 

Blaine  County . 

1901  Bank  property  was  assessed  at  50  per  cent  of  the  capital  stock, 
surplus,  and  undivided  profits. 
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1903: 

1901 : 
1903: 

1901 : 

1903: 

1901 : 
1903: 

1901  : 
1903: 

1901 : 

1903: 


1901 : 

1903: 

1901 : 
1903: 

1901 : 
1903: 

1901 : 
1903: 


1901 : 

1903: 

1901 : 

1903: 

1901 : 
2903: 


1901 : 
1903: 


Capital  stock  assessed  at  from  30  to  33  per  cent;  surplus  and  un- 
divided profit  accounts  not  assessed. 

Custer  County. 

Capital  assessed  at  60  per  cent;  no  account  taken  of  surplus  and 
undivided  profit  accounts. 

Capital  assessed  at  75  per  cent;  surplus  and  undivided  profit 
accounts  were  not  assessed. 

Canadian  County. 

Capital  assessed  at  75  per  cent. 

Capital  stock  assessed  at  25  per  cent. 

Cleveland  County. 

Capital  stock,  surplus,  and  undivided  profits  assessed  at  50  per 
cent. 

Capital  stock  only  assessed  at  50  per  cent. 

Dewey  County. 

Capital  and  surplus  were  assessed  at  60  per  cent. 

Capital  stock  and  undivided  profits  were  assessed  at  60  percent. 
Grant  County. 

Capital  stock  and  surplus  at  from  33  to  40  per  eent;  one  bank 
assessed  at  100  per  cent. 

Capital  stock  and  surplus  were  assessed  at  30  per  cent,  less  value  of 
real  estate. 

Garfield  County. 

Capital  stock  and  surplus  wrere  assessed  at  from  17  to  25  per  cent. 
Capital  stock  assessed  at  from  16  to  25  per  cent. 

Greer  County. 

Capital  and  surplus  were  assessed  at  100  per  cent. 

Capital  stock  assessed  at  50  per  cent. 

Kay  County . 

Capital,  surplus,  and  undivided  profits  assessed  at  from  20  to  40 
per  cent. 

Capital  stock  assessed  at  about  30  per  cent. 

Kingfisher  County. 

Capital  stock  and  surplus  assessed  at  64  per  cent. 

Capital  stock,  surplus,  and  undivided  profits  assessed  at  25  per 
cent. 

Lincoln  County. 

Capital  stock  assessed  at  about  50  per  cent;  no  account  taken  of 
surplus  and  undivided  profits. 

Capital  stock,  surplus,  and  undivided  profits  assessed  at  50  per  cent. 
Logan  County. 

Capital  and  surplus  assessed  at  65  per  cent. 

Capital  stock  assessed  at  about  50  per  cent. 

Noble  County. 

Capital  and  surplus  assessed  at  40  per  cent. 

Capital,  surplus,  and  undivided  profits  assessed  at  60  per  cent. 
Oklahoma  County. 

Capital  stock  and  surplus  assessed  at  33J  per  cent. 

Capital  stock  assessed  at  about  50  per  cent. 
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Payne  County . 

1901 : Capital  stock  assessed  at  50  per  cent;  surplus  and  undivided  profits 
assessed  at  100  per  cent. 

1903:  Capital  stock  assessed  at  50  per  cent. 

Pottawatomie  County. 

1901 : Capital  stock  and  surplus  assessed  at  100  per  cent. 

1903:  Capital  stock  assessed  at  about  37 J per  cent;  surplus  not  assessed. 

Pawnee  County. 

1901:  Capital  stock,  surplus,  and  undivided  profits,  less  the  real  estate 
as  carried  on  the  books  of  the  bank,  were  assessed  at  75  per 
cent ; real  estate  assessed  at  50  per  cent. 

1903:  Capital  stock,  surplus,  and  undivided  profits  assessed  at  50  per 
cent. 

Roger  Mills  County. 

1901 : Capital  stock,  surplus,  and  undivided  profits  assessed  at  about  33 
per  cent. 

1903:  Banks  assessed  at  from  40  to  50  per  cent. 

Woods  County. 

1901 : Capital  stock  assessed  at  about  60  per  cent. 

1903:  All  bank  stock  assessed  at  50  per  cent  of  par  value.  The  banks 
see  to  it  in  this  county  that  there  is  no  undivided  profit  ac- 
count on  March  1st. 

Woodward  County. 

1901 : Bank  property  was  assessed  at  from  65  to  75  per  cent. 

1903 : Capital  stock  assessed  at  about  80  per  cent. 

Washita  County. 

1901 : Capital  stock  and  surplus  assessed  at  about  50  per  cent. 

1903 : Capital  stock  only  assessed  at  75  per  cent. 

Day  County. 

1901 : No  banks  in  this  county  on  March  1,  1901. 

1903:  Banks  were  assessed  at  60  per  cent. 

Beaver  County. 

1901 : No  banks  in  this  county  on  March  1,  1901. 

1903:  Capital  stock  assessed  at  50  per  cent. 

Kiowa  County. 

1901 : No  banks  in  1901. 

1903:  Capital  stock  assessed  at  100  per  cent. 

Comanche  County. 

1901:  No  banks  in  this  county  in  1901. 

1903:  Bank  stock  assessed  at  100  per  cent. 

Caddo  County. 

1901 : No  banks  in  this  county  in  1901. 

1903:  Capital  stock  assessed  at  40  per  cent. 

By  these  figures  it  will  be  seen  that  but  five  counties  of 
the  twenty-six  in  the  Territory  have  a reasonable  assessment; 
namely,  Canadian,  Grant,  Garfield,  Kay,  and  Kingfisher. 
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The  valuation  on  bank  stock  in  the  other  counties  should  be 
reduced  to  a basis  more  in  keeping  with  the  valuation  placed 
upon  other  classes  of  property. 

President:  Further  discussion  on  this  subject  by  J.  W. 
Teter,  cashier  of  the  Bank  of  Ripley.  Is  Mr.  Teter  present? 
He  has  gone  home.  Are  there  any  further  remarks  on  the  tax 
question  while  we  have  it  up? 

Mr.  Dill  : I am  in  one  of  those  unfortunate  counties  that 
is  assessed  at  ioo  per  cent.  You  will  note  that  the  City  Na- 
tional Bank  is  assessed  at  ioo  per  cent  on  capital  stock.  I 
have  a resolution  that  I desire  to  offer.  Now,  I apprehend  in 
offering  this  resolution  that  some  of  my  friends  will  oppose  it 
for  the  simple  reason  my  friends  from  Grant  and  Caddo  coun- 
ties who  get  through  for  35  per  cent  will  want  to  let  it  alone. 
I should  think  they  would  extend  their  helping  hand  to  their 
brother  who  is  assessed  at  100  per  cent  on  capital  stock,  as 
Kiowa  and  Comanche  counties  are.  Caddo  is  a new  county 
and  assessed  only  40  per  cent  on  the  dollar.  Why  is  it  that 
bank  stock  should  be  assessed  at  par  value  and  other  property 
at  cash  value?  The  cash  value  practically  would  not  mean 
anything;  they  put  on  the  value  to  suit  themselves.  Farms 
that  have  been  selling  in  Kiowa  County  for  three  thousand 
dollars  a quarter  are  assessed  at  two  dollars  per  acre.  Just 
think  of  that,  gentlemen!  Therefore  I offer  this  resolution: 

“Be  it  Resolved , That  this  Convention  and  the  bankers 
and  their  associates  in  general  throughout  Oklahoma  Terri- 
tory unite  their  efforts  and  several  forces  in  recommending 
to  the  next  Legislative  Assembly  of  Oklahoma  Territory  and 
using  every  honorable  effort  possible  in  the  forming  and  passage 
of  a uniform  bank  assessment  law,  such  as  will  assess  bank 
stock  and  other  assests  of  banks  on  a uniform  basis  through- 
out this  Territory,  and  also  on  a uniform  basis  with  other  as- 
sessable property;  and  be  it 

“ Further  Resolved , That  each  and  every  member  of  this 
Association  be  delegated  a committee  of  one  to  use  every 
honorable  means  within  his  power  to  have  the  sense  of  this 
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resolution  incorporated  into  a law  of  the  Territory  of  Okla- 
homa ; and  be  it 

“ Further  Resolved , That  a committee  of  five  be  appointed 
by  the  President  of  this  Association  to  draft  such  a bill  as 
will  meet  with  the  conditions  of  this  resolution,  and  that  a 
copy  of  such  bill  be  printed  and  sent  to  each  banker  in  Okla- 
homa Territory  for  their  mutual  benefit.” 

Now,  gentlemen,  I would  like  to  have  this  Convention  take 
action  upon  this  resolution.  Your  county  clerk  here  from 
Noble  County,  from  whom  I have  a letter  on  my  desk,  states 
that  you  are  only  assessed  about  50  cents  on  the  dollar.  I have 
also  taken  the  pains  to  write  to  different  county  clerks,  and  I 
have  a bundle  of  letters  which  state  the  assessment  runs  from 
25  to  75  per  cent,  except  in  Comanche  and  Kiowa  counties. 
Those  assessment  figures  that  you  gave  are  about  correct.  I 
compared  them  with  mine.  Now,  it  does  seem  to  me  that  the 
banks  ought  to  get  together  on  this  assessment  matter,  and 
not  have  bank  stock  assessed  out  of  such  proportion  to  other 
property  in  this  Territory.  A farm  worth  three  to  ten  thou- 
sand dollars  is  assessed  at  fifteen  hundred.  Why  should  not 
the  bankers  of  this  Territory  unite  and  get  some  laws  passed 
through  the  Legislature  that  will  compel  the  assessors  to  be 
more  uniform  in  assessments?  Now,  I do  not  think  that  is  a 
proper  law  that  bank  stock  shall  be  assessed  at  par  value. 
We  have  a law  to  that  effect.  Other  property  is  assessed  at 
cash  value.  Kiowa  intends  to  go  into  the  courts,  and  I ap- 
peal to  this  Convention  to  try  to  help  us  out,  and  help  all  other 
banks  that  are  assessed  out  of  proportion  to  get  some  law 
passed  that  will  protect  us  in  the  future.  I therefore,  Mr. 
President,  offer  this  as  a resolution  and  move  the  adoption  of 
the  same. 

Mr.  Decker  : As  one  from  Grant  County,  I second  that 
motion. 

President  : You  have  heard  the  resolution  and  a motion 
has  been  made  and  seconded  to  adopt  it. 

Mr.  Died:  Before  we  vote  upon  the  question,  I would 

request  the  newspapers  to  take  this  matter  up  and  show  to 
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the  public  that  the  banks  are  assessed  out  of  all  proportion, 
compared  to  other  property  throughout  this  Territory.  If 
you  recollect,  the  railroad  assessors  undertook  to  raise  the 
assessment  of  railroad  property,  and  Henry  Asp  was  going  to 
commence  proceedings  in  court  to  lower  that  assessment. 
He  went  all  over  the  Territory  and  showed  up  how  railroad 
property  was  assessed  out  of  proportion,  compared  to  other 
property,  and  they  took  back-water.  Now,  the  assessment  of 
railroad  property  is  made  by  the  Governor  and  the  Secretary 
and  the  Auditor,  if  I recollect  right,  and  we  know  that  railroad 
property  is  assessed  low  compared  to  banks. 

Mr.  McNeal:  There  is  now  a provision  in  our  Organic 
Act  that  fits  this  case  exactly.  The  Legislature  did  pass  such 
a law  as  Mr.  Dill  recited,  but  the  Legislature  cannot  super- 
sede the  Organic  Act  itself.  I think  in  Section  6 it  recites 
that  no  unequal  discrimination  shall  be  made  in  taxing  differ- 
ent kinds  of  property.  The  county  commissioners  and  the 
assessors  in  this  county  at  one  time  undertook  to  assess  the 
banks  at  par.  The  matter  was  taken  into  court,  and  there  was 
abundant  evidence  to  show  that  all  other  property,  particularly 
in  the  city  here,  where  the  banks  were  located,  was  only  as- 
sessed at  about  60  cents  on  its  current  value,  stocks  of  goods, 
lots  on  Main  Street,  and  other  property  of  that  kind.  The 
court  held  that  banks  could  not  be  assessed  higher.  It  was 
not  taken  above  the  district  court,  and  the  banks  all  paid  60 
cents  on  the  dollar,  because  the  court  found  that  that  was 
about  the  running  of  property.  How  to  get  a uniform  assess- 
ment in  different  parts  of  the  Territory  I do  not  know,  because 
we  do  know  that  all  kinds  of  property  varies  in  different  coun- 
ties; but  there  is  no  trouble  for  Kiowa  County  to  get  relief 
upon  the  same  basis  that  other  property  averages.  It  has 
been  settled  by  the  district  court  sitting  in  this  county,  and 
it  would  undoubtedly  have  to  be  settled  by  every  other  judge 
in  the  same  way,  and  I do  not  believe  the  resolution  reaches 
the  point.  It  states  a fact  that  exists,  but  I do  not  think  it 
reaches  the  remedy.  I rather  think  it  ought  to  be  considered 
carefully  before  we  put  ourselves  on  record  when  we  already 
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have  a law.  Suppose  some  wrong  is  committed  in  one  county — 
the  remedy  is  to  go  into  the  courts  when  we  have  an  Organic 
Act  to  protect  us  all  on  the  same  basis.  My  theory  is  that 
we  will  make  a mistake  if  we  proclaim  that  the  Legislature 
has  been  unfair  to  the  banks.  Now,  the  people  who  are  as- 
sessed at  25  per  cent:  I presume  that  the  banks  should  be 
raised,  unless  it  be  true  that  that  is  the  general  average  of  all 
property.  That  is  the  test. 

Mr.  S.  W.  Hogan  : I am  from  the  County  of  Kingfisher, 
and  I will  state  that  there  was  a time  when  we  were  assessed 
on  just  about  the  same  basis  that  the  rest  of  you  were.  This 
year  we  made  an  appointment  with  the  county  commissioners 
and  all  the  banks  of  the  county  met  the  county  commissioners, 
and  we  talked  this  matter  over  thoroughly,  and  referred  to 
the  Organic  Act  of  the  Territory,  and  discussed  the  matter  in 
a nice  way  with  them,  and  you  see  the  result. 

A Member  : Mr.  President,  I am  from  Comanche  County, 
and  they  assessed  us  at  100  per  cent,  and  the  assessor  wanted 
to  put  in  eleven  thousand  dollars  besides;  but  I rather  agree 
with  Mr.  McNeal.  I do  not  hardly  believe  that  the  result 
would  do  us  very  much  good.  I believe  I would  rather  adopt 
the  plan  suggested  by  the  Kingfisher  County  man. 

Mr.  Clark:  We  had  an  assessment  in  one  of  the  new 
counties  at  40  cents,  while  Comanche  and  Kiowa  counties 
seem  to  be  put  in  at  100  cents.  Some  time  ago  I had  a talk 
with  my  neighbor  Kreitzer  and  some  of  the  other  bankers  in 
the  county,  and  we  learned  that  on  a certain  date  that  the 
trustees,  who  were  the  assessor  and  local  assessors,  would 
meet  in  their  respective  townships  as  a board  of  equalization, 
there  to  consider  the  matter  of  taxes.  I wrote  a letter  to 
each  banker  in  the  county,  and  suggested  that  there  was  the 
place  to  adjust  our  assessment,  and  the  bankers  in  our  town 
met  the  board  of  trustees,  township  trustees,  and  we  arranged 
with  them  to  put  our  assessment  in  at  40  cents.  Like  Mr. 
Hogan  says,  we  had  a friendly  talk,  and  one  of  our  board  was 
a merchant  in  the  town,  and  I told  him  if  we  had  to  pay  100 
cents,  I would  go  to  the  trouble  to  see  that  our  merchants 
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paid  ioo  cents  on  their  property.  I said,  '‘We  will  be  willing 
to  let  you  put  in  yourself  at  25  if  you  let  us  put  in  ours  at  40 
cents, ” and  our  bank  stocks  were  assessed  at  40  cents.  The 
board  of  county  commissioners  then,  of  course,  went  over  the 
list  as  a board  of  equalization,  and  they  did  not  change  our 
assessment.  Of  course,  the  gentlemen  have  already  stated 
that  is  not  strictly  the  law;  but  as  no  property  is  assessed, 
as  a rule,  according  to  the  law,  we  are  ready  to  do  this.  I 
believe  there  is  the  remedy  on  this  tax  business.  Going  to 
do  a certain  thing  cannot  help  us.  We  cannot  get  a thing  by 
making  any  noise  about  it.  Now,  if  your  assessors  and  com- 
missioners are  not  friendly  to  you,  you  had  better  see  that 
those  are  elected  that  are  friendly  to  you. 

Gov.  Barnes:  This  question  of  taxation,  Mr.  Chairman, 
is  the  question  that  has  always  been  a subject  of  very  grave 
dissatisfaction,  not  only  here  in  this  Territory,  but  in  other 
States  of  the  United  States.  The  system  of  taxation  has 
never  been  adjusted  satisfactorily  to  the  people  of  any  com- 
munity that  I know  of.  We  have  here  in  Oklahoma  changed 
the  system  of  taxation  three  or  four  times  within  the  short 
period  that  we  have  been  authorized  to  make  our  own  laws 
upon  subjects  of  this  kind,  and  when  we  have  established  one 
system,  the  next  Legislature  comes  back  with  instructions 
from  the  people  to  change  that  system  because  it  is  not  quite 
satisfactory.  Now,  I belive  like  Mr.  McNeal  about  this  reso- 
lution. It  goes  too  far.  It  advertises  the  question  more 
than  is  necessary.  I believe  perhaps  it  would  be  a wise  thing 
to  adopt  a part  of  this  resolution — that  is,  the  part  that  pro- 
vides for  the  appointment  of  a committee  from  each  county 
to  consider  this  question;  and  if  possible  to  do  this,  it  would 
be  more  satisfactory  to  the  banking  interests  and  present  it  to 
the  next  Legislature : but  beyond  that  I do  not  believe  it  is  wise 
to  go  at  this  time.  I think  we  had  a system  here  a few  years 
ago  which  would  have  been  perfect — that  is,  the  system  of 
county  assessors — to  require  the  county  assessors  to  come  to 
the  capital,  and  agree  upon  a uniform  assessment.  We  had 

that  law,  and  it  was  in  good  operation  the  time  it  lasted,  but 
7— 
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it  only  lasted  one  year  after  it  took  effect,  and  the  next  Legisla- 
ture they  must  return  to  the  township  assessor  system  and 
crowd  out  the  county  assessors.  Now,  1 see  very  many  difficul- 
ties in  trying  to  arrange  a system  that  would  meet  the  views  of 
all  parties  interested  in  these  matters,  but  I believe  it  wrould 
be  wise  to  appoint  a committee  of  one  from  each  county  to 
consider  the  matter,  and  as  a substitute  to  the  resolution, 
if  Mr.  Dill  will  permit  me,  I will  just  simply  make  a motion 
that  a committee  of  one  be  appointed  from  each  county  to 
consider  this  question  of  uniform  assessment  and  report  by 
bill  or  otherwise  to  the  next  Legislature. 

President:  It  is  moved  and  seconded  that  we  substitute 

the  motion  just  stated  by  Governor  Barnes.  As  many  as 
are  in  favor  of  the  substitute  signify  it  by  saying  “ Aye”; 
contrary,  “No.”  Motion  is  carried.  In  appointing  this  com- 
mittee— the  motion  does  not  carry  with  it  who  will  make  the 
appointment.  I would  suggest  that  that  be  left  to  the  Ex- 
ecutive Committee.  If  that  is  satisfactory,  we  will  let  the 
matter  rest. 

Mr.  Died:  Mr.  President,  I move  you  that  the  Executive 

Committee  appoint  that  committee  at  once,  if  I can  find  a 
second  to  it.  I am  really  interested  in  this  affair  myself.  I 
expected  to  stir  up  a hornets'  nest.  We  want  some  legislation 
at  the  next  session  of  the  Legislature,  and  wre  have  over  a 
year  to  work  in  at  this  time,  and  I would  like  to  see  this  com- 
mittee appointed  at  once.  No  wonder  Kingfisher  County 
doesn’t  want  to  stir  anything  up. 

President  : Is  there  a second  to  the  motion  ? 

A Member  : I second  the  motion. 

President:  As  many  as  are  in  favor  of  the  motion  as 

stated  signify  it  by  saying  “Aye”;  contrary,  “No.”  The 
“Noes”  have  it,  and  the  motion  is  lost. 

Mr.  Spaulding:  I make  a motion  that  the  next  Executive 

Committee  under  our  new  President  appoint  that  committee 
from  the  different  counties. 

A Member:  I second  that  motion. 
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President  : It  is  moved  and  seconded  that  the  new  Exec- 

utive Committee  appoint  the  committee  referred  to.  As 
many  as  are  in  favor  of  that  motion  vote  by  saying  “Aye”; 
contrary,  “No.”  Motion  is  carried. 

Mr.  Nelson  : Mr.  Chairman,  I would  like  to  offer  a reso- 

lution. We  have  been  favored  with  some  very  fine  addresses 
by  Mr.  Hilliard  and  Mr.  Sturtevant,  Bank  Examiner,  and  I 
would  like  to  make  a motion  that  they  be  made  honorary 
members  of  the  Oklahoma  Bankers'  Association. 

Mr.  Painter  : I second  that  motion. 

President:  You  have  heard  the  motion.  All  in  favor 
of  the  same  signify  it  by  saying  “Aye” ; contrary.  “No.”  Mo- 
tion is  carried. 

There  is  a matter  in  regard  to  changing  the  time  of  our 
annual  meeting.  Article  II.  of  our  By-Laws  reads  as  fol- 
lows: “The  annual  meetings  of  this  Association  shall  be  held 

between  the  15th  of  November  and  the  15th  of  December  of 
each  year,  as  may  be  fixed  by  the  Executive  Committee.” 
And  to  amend  this  by-law,  under  Article  VI.,  “These  by-laws 
may  be  amended  by  a two-thirds  vote  of  all  the  members 
present  at  any  annual  meeting.” 

Mr.  Nelson:  1 move  that  this  be  referred  to  the  new 
Executive  Committee. 

President:  If  you  are  favorable  to  this  proposition,  the 
matter  of  changing  the  time  of  our  annual  meeting,  let  some 
one  offer  an  amendment  in  proper  form,  and  we  will  pass  upon 
it  wThile  the  Association  is  in  session. 

Mr.  Painter:  Mr.  Hay,  of  The  American  Banker , has  of- 
fered quite  a number  of  suggestions  on  this  subject.  He 
claims  it  would  be  greatly  to  our  advantage  in  getting  the 
bankers  out,  and  that  we  are  not  so  busy  in  the  spring  of  the 
year,  and  I would  like  to  hear  from  him. 

President  : Is  Mr.  Hay  in  the  room? 

Mr.  Hay:  On  my  way  out  here  I asked  a great  many 
bankers  in  Chicago  and  St.  Louis  if  they  were  coming,  and 
they  said  they  could  not  possibly  get  away;  and  so  I judge 
from  that,  if  the  Convention  was  held  in  May  or  June,  say  some 
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time  near  the  Kansas  Convention,  that  they  would  all  come 
here  from  that  Convention. 

Question  : When  is  the  Kansas  Convention  ? 

Mr.  Hay:  Usually  in  June. 

Mr.  J.  W.  Perry:  I do  not  believe  that  this  Oklahoma 
Bankers’  Association  is  held  for  the  benefit  of  the  bankers  of 
Kansas  City  and  St.  Louis,  or  New  York  either.  I think  the 
Convention  ought  to  be  placed  at  the  most  convenient  season 
for  this  Territory.  In  the  spring  of  the  year  it  might  not  be 
any  more  convenient.  I do  not  believe  that  Oklahoma  would 
have  any  better  attendance  from  its  home  people,  the  people 
that  we  would  want  here,  at  any  other  season  than  they  have 
at  this  season.  In  the  fall  of  the  year  we  know  what  we  will 
do.  We  know  what  our  record  has  been  during  the  year.  If 
we  feel  good,  we  feel  like  coming  here.  If  it  is  in  the  spring 
of  the  year,  we  are  starting  to  put  in  the  crops  and,  as  you  say, 
there  are  other  Conventions  all  around  us,  and  I do  not  believe 
it  would  be  any  more  convenient  season  than  it  is  right  now. 

President:  If  you  want  to  get  this  matter  before  the 
Association,  you  can  strike  out  the  words  in  Article  II.  of  our 
By-Laws,  which  says  between  the  15th  of  November  and  the 
15th  of  December,  and  insert  May,  June,  or  July,  and  it  would 
make  the  necessary  change.  If  anyone  wishes  to  offer  this, 
we  will  put  it  before  the  house. 

Mr.  WhEEEER:  1 think  I have  attended  all  the  meetings 

and  I have  had  more  or  less  to  do  with  their  organization, 
and  it  seems  to  me  that  that  would  be  a very  wise  thing  to  do, 
to  change  the  time  of  the  meeting  to  the  spring  instead  of  the 
fall.  I can  hardly  agree  with  the  gentleman  who  stated  that  we 
ought  to  have  the  meetings  for  our  own  convenience  only.  I 
believe  that  these  meetings,  if  it  does  not  affect  our  own  people 
too  much,  should  be  held  at  the  time  when  we  can  get  as  many 
outsiders  as  possible.  I am  very  certain  from  my  observation 
that  the  vSouthwestem  banker  is  not  as  busy  in  the  spring, 
and  that  if  he  is  doing  anything  at  all,  his  really  busy  time 
is  in  the  fall  about  this  time,  especially  November  and  De- 
cember; and  I think  that  I would  like  to  make  this  motion,  Mr. 
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President,  that  Article  IT.  be  changed  to  read,  instead  of  be- 
tween the  15th  of  November  and  the  15th  of  December,  from 
the  15th  of  May  to  the  15th  of  June,  and  also  that  this  meeting 
be  held  next  June,  not  put  off  a year,  so  as  to  begin  on  our 
regular  year. 

Mr.  Spaulding  : Mr.  President,  I would  offer  as  a substitute 
to  that  motion,  to  make  it  from  the  15th  of  April  to  the  15  th 
of  May,  because  June  is  a very  busy  month  for  the  farmer 
banker,  and  a great  many  bankers  here  are  farmers,  and  we 
are  very  busy  from  the  first  of  June  on.  I think  a month 
earlier  would  be  better,  and  then  we  would  have  more  leisure. 

A Member:  Mr.  President,  I second  the  orignial  motion. 

Mr.  Painter:  I believe,  if  we  can,  it  would  be  better  to 

change  that  to  read  from  the  15th  of  April  to  the  15th  of  June. 
We  would  have  sixty  days  to  choose  our  date  from. 

Mr.  Spaulding:  I think  it  would  carry  out  Mr.  Wheeler’s 
idea,  torjput  it  on  a sliding  scale  and  have  the  date  fixed  by 
the  Executive  Committee,  whether  April,  May,  or  June. 

Mr.  Wheeler:  Mr.  President,  I am  very  much  in  favor 
of  leaving  it  to  the  Executive  Committee,  and  allow  as  much 
leeway  as  possible.  It  seems  that  the  question  is  largely  one 
of  locality.  In  some  localities  in  the  Territory  we  are  very 
busy  at  one  season  and  some  at  another.  We  have  two  seasons 
that  we  are  as  busy  as  we  can  be.  That  is  not  true  of  all 
the  Territory.  There  are  parts  in  which  the  seasons  are  re- 
versed— the  busy  and  the  quiet  season.  The  question  is  one 
that  ought  to  be  carefully  considered.  I think  a motion  to 
place  it  between  the  15th  of  April  and  the  further  date  as  late 
as  the  first  of  July  would  be  a wise  one  under  the  circumstances, 
so  that  you  give  them  the  opportunity  to  select  a time  that 
might  suit  the  greatest  number  between  these  two  dates. 

President:  State  your  motion,  Mr.  Spaulding. 

Mr.  Spaulding  : Mr.  President,  I would  move  that  instead 
of  changing  the  date  to  read  from  the  15th  of  May  to  the  15th 
of  June,  that  it  read  from  the  15th  of  April  to  the  15th  of  May. 

A Member  : I second  that  motion. 
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Mr.  Painter:  Mr.  President,  I would  like  to  inquire 

whether  this  resolution  will  cause  us  to  hold  another  Conven- 
tion in  June  or  in  the  spring.  If  so,  our  dues  are  collected 
now  until  the  first  of  October  next  year,  and  there  will  be  no 
other  income  to  this  Association,  and  another  Convention  in 
this  year  might  run  our  reserve  fund  pretty  low. 

President:  Are  you  ready  for  the  question?  As  many 
as  are  in  favor  of  the  amendment  as  offered  by  Mr.  Spaulding 
♦ will  make  it  known  by  saying  “Aye”;  contrary,  “No.”  The 
amendment  is  lost  and  the  motion  stands  as  first  stated  by 
Mr.  Wheeler.  All  those  in  favor  of  the  motion  as  originally 
stated  signify  it  by  saying  “Aye”;  contrary,  “No.”  We  will 
have  a rising  vote.  The  question  is  that  Article  II.  of  the 
Constitution  be  changed  by  striking  out  the  words  “between 
the  15th  of  November  and  the  15th  of  December,”  and  insert- 
ing the  words,  “between  the  15th  of  May  and  the  15th  of 
June,”  which  wrould  make  the  section  read  like  this:  “The 

annual  meetings  of  this  Association  shall  be  held  between 
the  1 5th  of  May  and  the  15th  of  June  of  each  year,  as  may  be 
fixed  by  the  Executive  Committee.”  As  many  as  are  in  favor 
of  the  amendment  please  rise;  those  opposed  please  rise.  It 
requires  a two-thirds  vote,  and  the  motion  is  lost. 

Mr.  Spaulding:  As  it  is  getting  late  and  quite  a number 
of  the  members  are  going  on  the  Santa  Fe,  I make  a motion 
that  we  proceed  to  hear  the  reports  of  the  committees. 

Mr.  Painter:  I second  that  motion. 

President:  The  motion  is  unnecessary,  as  we  will  do 
that  anyhow.  We  will  now  hear  the  report  of  the  Auditing 
Committee. 

REPORT  OF  THE  AUDITING  COMMITTEE. 

Mr.  President  and  Members  of  the  Oklahoma  Bankers 1 Asso- 
ciation : 

We,  your  committee  appointed  to  audit  the  accounts  of 
the  Secretary  and  Treasurer,  beg  leave  to  report  that  we  have 
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verified  the  accounts  as  to  the  respective  officers,  and  we  find 
their  statements  correct  as  rendered. 

Charles  W.  Brewer. 

E.  P.  Blake. 

W.  S.  Yeager. 

President  : If  there  is  no  objection,  the  report  will  stand 

approved. 

We  will  now  have  the  report  of  the  Committee  on  Reso- 
lutions. 

REPORT  OF  THE  COMMITTEE  ON  RESOLUTIONS. 

Resolved , That  the  thanks  of  this  Convention  are  hereby 
tendered  to  the  President,  Secretary,  and  Treasurer  for  their 
able  and  untiring  efforts  for  the  success  of  the  Association; 
also 

Resolved , That  the  thanks  of  this  Convention  be  and  they 
are  hereby  tendered  to  the  bankers  of  Guthrie,  its  Mayor,  and 
to  all  others  who  have  aided  in  entertaining  the  members  and 
guests  of  this  Association  in  their  visit  to  the  Capital  City, 
for  the  hospitable  and  charming  manner  in  which  they  have 
been  received ; also 

Resolved , That  the  thanks  of  this  Convention  be  and  they 
are  hereby  tendered  to  the  press  of  Guthrie  for  their  splendid 
reports  of  the  meeting  of  this  Association,  and  to  all  others 
who  have  in  any  way  lent  their  assistance  in  making  this, 
the  seventh  annual  meeting  of  the  Oklahoma  Bankers'  Associ- 
ation, the  pronounced  success  that  it  is. 

Robert  Chasteen. 

E.  F.  Wentz. 

John  H.  Porter. 

President:  Any  corrections  to  the  report  on  resolutions? 

If  there  is  no  objection,  the  report  will  be  accepted  as  read. 
The  next  will  be  the  report  on  place  of  meeting. 

Mr.  Dill:  Mr.  Chairman,  the  committee  has  considered 

the  different  places  of  meeting  next  year,  and  in  fact  there  is 
only  one  place  that  has  presented  its  invitation  for  the  next 
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annual  meeting,  and  that  is  El  Reno;  they  assure  us  that  they 
will  give  us  a dinner  that  will  last  us  three  or  four  hours,  and 
they  will  try  to  excel  Guthrie,  and  your  committee  recommends 
that  the  next  annual  meeting  be  held  at  El  Reno. 

Mr.  Engle:  That  is  true,  that  this  has  been  the  only 
invitation  extended  to  the  committee,  to  meet  at  El  Reno 
next  year,  and  if  we  had  known  the  treatment  we  were  going 
to  receive  at  Guthrie,  I do  not  know  but  what  we  would  have 
been  like  the  rest  of  the  towns — a little  bit  nervous  about  try- 
ing to  entertain  the  Convention.  But  from  the  fact  that  we 
took  care  of  fifty  or  seventy-five  thousand  during  the  registra- 
tion a few  years  a^b,  we  feel  that  we  can  handle  the  three 
hundred  that  are  here,  and  we  hope  there  will  be  five  hundred 
next  year,  and  we  invite  you  all  there,  and  we  will  give  you 
fair  treatment,  if  not  the  treatment  that  we  received  at  Guthrie. 

President:  You  have  heard  the  report  of  the  committee. 

All  in  favor  signify  it  by  saying  “ Aye” ; contrary,  “No.”  Car- 
ried, and  the  next  place  of  meeting  will  be  at  El  Reno. 

REPORT  OF  THE  NOMINATING  COMMITTEE. 

Mr.  WiiEELER  : Mr.  President,  the  Nominating  Committee 

wish  to  submit  the  following: 

For  President,  Frank  J.  Wikoff,  of  Stillwater. 

For  Vice-President,  Charles  E.  Billingsley,  Guthrie. 

For  Second  Vice-President,  H.  A.  McCandless,  Perry. 

For  Secretary,  H.  W.  Painter,  Guthrie. 

For  Treasurer,  Charles  W.  Brewer,  Arapahoe. 

Delegate  to  the  next  National  Convention,  Chas.  E.  Davis, 
Weatherford. 

President  : You  have  heard  the  report  of  the  Nominating 
Committee.  Those  who  favor  its  adoption  say  ‘ ‘ Aye ’ ’ ; con- 
trary, “No.”  Carried. 

Before  turning  over  the  gavel  to  my  successor,  I wish  to 
thank  the  members  of  this  Association  for  their  hearty  cooper- 
ation, and  especially  I wish  to  thank  the  people  of  Guthrie  for 
their  entertainment  of  this  Convention.  I never  met  a peo- 
ple that  worked  harder  than  the  people  of  Guthrie  to  make 


OKLAHOMA  BANKERS’  ASSOCIATION. 


119 


this  Convention  a success.  Gentlemen,  I thank  you  for  the 
honor  that  you  conferred  upon  me  in  making  me  your  Presi- 
dent, and  I will  now  introduce  to  you  Mr.  Frank  J.  Wikoff, 
who  is  my  successor. 

Mr.  WikoEE:  Mr.  Chairman  and  gentlemen  of  the  Con- 

vention, I am  deeply  sensible  of  the  honor  that  has  been  con- 
ferred upon  me  in  this  expression  of  your  esteem  and  confidence 
from  the  bankers  of  this  Territory,  and  trust  that  I will  be  able 
and  shall  surely  to  the  best  of  my  ability  endeavor  to  serve 
you  in  this  capacity  during  this  next  year  as  well  as  you  have 
been  served  in  the  past  year,  and  think  if  I am  able  to  do 
that,  I shall  certainly  be  doing  all  that  can  be  expected  of  me. 
With  the  cooperation  of  the  bankers  of  the  Territory,  which  I 
feel  sure  I will  have,  and  that  of  the  splendid  assistance  of  our 
worthy  Secretary,  than  whom  we  could  not  certainly  secure  a 
better,  I am  sure  that  we  will  be  able  to  have  a successful  year 
as  an  Association,  and  I trust  that  while  we  are  not  perhaps 
entering  upon  a twelve  months  with  quite  so  much  confidence 
as  we  did  the  past  year,  while  I do  not  wish  to  and  do  not  in- 
tend to  raise  any  alarm,  still  I feel  like  saying  that  in  view  of 
the  past  events  and  of  the  fact  that  for  some  years  past  we 
have  been  sort  of  skimming  the  cream  in  the  banking  business 
in  the  Territory,  that  it  would  be  well  for  us  to  have  a careful 
eye  to  our  affairs  during  the  next  year,  and  particularly  that 
we  keep  our  securities  strong  and  our  eye  constantly  upon  our 
reserve  gauge.  I thank  you  indeed  for  the  honor  you  have 
conferred  upon  me.  I do  not  wish  at  this  time  to  take  any 
more  than  necessary  of  the  valuable  time  of  the  Convention 
yet  remaining. 

What  is  the  pleasure  of  the  Convention  ? 

Mr.  McNeal:  Those  distinguished  visitors  from  abroad 
are  present  now  with  Governor  Barnes,  and  would  like  to  meet 
our  people. 

President:  In  accordance  with  the  resolution  of  the 
Convention,  we  will  have  the  committee  in  charge  of  Governor 
Barnes  come  forward. 

(Committee  comes  forward.) 
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President:  Gentlemen  of  the  Convention,  let  order  be 
preserved,  and  Governor  Barnes  will  introduce  to  you  the 
gentlemen  of  the  committee  from  abroad  who  are  here  for 
the  purpose  of  meeting  you  on  this  occasion. 

Gov.  Barnes:  Mr.  President  and  gentlemen  of  the  Con- 
vention, I have  the  honor  to  present  to  you  and  to  this  Con- 
vention Mr.  Edward  Atkinson,  Jr.,  of  Boston,  Massachusetts; 
Mr.  G.  I.  Cockburn,  chairman  of  the  Leeds  School  Board, 
Leeds,  England ; Mr.  W.  C.  Fletcher,  head  master  of  Liverpool 
Institute;  Mr.  C.  I.  Hamilton,  of  the  University  of  Wales;' 
Rev.  W.  Jephson,  member  of  the  School  Board,  London,  Eng- 
land; Mr.  H.  R.  Rathborn,  chairman  of  the  Liverpool  School 
Board.  These  gentlemen  are  all  guests  of  your  city,  and  after 
adjournment,  we  would  like  for  all  to  meet  them.  They  are 
in  this  country  studying,  as  I understand  it,  the  educational 
system  of  America,  and  we  hope  that  they  will  obtain  some 
pointers  at  least  from  this  Territory  and  the  United  States  that 
may  be  of  benefit  to  their  country  when  they  go  back  home. 
Mr.  Cockburn,  of  Leeds,  will  talk  to  us  a little  while. 

President:  We  will  have  the  pleasure  of  hearing  a few 
remarks  from  Mr.  Cockburn,  of  Leeds,  England. 

(Mr.  Cockburn  comes  forward  and  is  greeted  with  applause.) 

Mr.  Cockburn:  Mr.  President,  Mr.  Governor,  and  gentle- 

men of  the  Convention,  there  are  five  of  us  here,  and  we  are 
the  last  of  a very  large  commission  which  numbered,  five 
weeks  ago  when  we  landed  in  New  York  city,  about  thirty. 
The  bulk  of  the  commission  have  already  returned  to  the  old 
country,  but  there  are  some  of  us  who,  by  the  good  offices  of 
one  of  the  most  distinguished  of  American  citizens  whom  it 
has  been  my  good  pleasure  to  meet — I refer  you  to  Mr.  Ed- 
ward Atkinson,  of  Boston — and  who  weeks  before  we  left 
our  own  country  was  good  enough  by  correspondence  to  give 
us  a large  amount  of  information  bearing  upon  the  Territory 
which  I understand  is  to  become  the  next  star  in  the  Star- 
spangled  Banner.  (Applause.) 

What  we  heard  sounded  almost  like  a fairy  story,  almost 
too  wonderful  to  be  credited,  and  we  thought  we  would  like 
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to  come  down  and  see  this  wonderful,  almost  miraculous  dis- 
trict in  America  for  ourselves,  and  by  good  fortune  it  has  been 
a happy  thing  for  us  that  our  visit  has  been  at  the  same  time 
with  this  other  business  gathering  of  Oklahoma  Territory  men, 
solid  business  men.  We  have  a variety  of  objects  in  our  minds 
in  coming  to  your  country.  You  have  been  told  by  your  Gov- 
ernor that  our  main  object  was  to  study  your  educational 
features.  This  is  perfectly  true,  but  we  have  other  objects 
in  view.  We  wanted  to  answer  some  of  the  questions  of  our 
own  business  men  in  our  own  country.  We  have  amongst  us 
there  business  men,  bankers,  and  commercial  men  who  express 
considerable  doubt  as  to  the  character  and  quality  of  educa- 
tion which  England  is  giving  her  boys  in  the  way  of  preparing 
them  to  take  part  in  the  commercial  rivalry  which  must  al- 
ways go  on  between  nations.  We  wanted  to  see  if  this  thing 
were  better  done  in  America  than  it  is  done  with  us.  I am 
bound  to  say  for  myself  that  I will  have  to  go  home  and  tell 
John  Bull  that  he  is  a very  long  way  behind.  (Great  applause.) 

I think  that  so  far  as  your  primary  schools — or  grades,  as 
you  call  them — are  concerned,  probably  you  have  not  left  us 
far  behind;  I think  that  probably  we  are  running  there  neck 
and  neck,  but  when  we  get  into  the  department  of  education 
above  the  primary  or  grade  schools  of  the  two  countries,  then 
we  enter  that  which  I believe  we  are  justified  in  saying  we 
have  almost  no  parallel  in  our  own  country.  Your  magnifi- 
cent system  of  high  schools,  which  even  the  smallest  city  makes 
its  business  to  establish,  has  been  to  us  a source  of  amazement. 
As  we  travel  on  the  train  coming  down  here  if  we  see  a great 
big  magnificent  building  entirely  overshadowing  its  surround- 
ings in  any  city,  we  at  once  put  it  down  in  our  note-books 
that  that  must  be  a high  school.  It  seems  to  us  that  which 
underlies  the  whole  of  your  unparalleled  educational  system 
is  this,  that  the  American  citzen  says  to  himself  and  to  his  neigh- 
bor, to  the  tax-payer,  “Nothing  is  too  good  and  nothing  can 
be  too  much  that  shall  be  done  on  behalf  of  the  education  of 
American  children.  (Applause.)  And  the  key-stone,  as  far 
as  we  have  yet  discovered  it,  in  your  educational  arch,  or 
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American  education,  seems  to  be  that  determined  attention 
to  the  highest  and  best  interests  of  the  American  child.  In 
vour  Territory  you  are  no  exception  to  the  general  rule.  We 
ive  visited  to-day,  I think,  the  whole  of  your  schools.  We 
ad  this  morning,  in  the  high  school  of  Guthrie,  one  of  the  best 
mornings  in  the  whole  of  our  visit.  And  a more  enthusiastic 
or  determinned  body  of  young  Americans,  boys  and  girls,  it 
has  never  been  our  good  fortune  to  meet.  I did  not  think  that 
I was  going  to  be  allowed  to  get  away  at  all  from  the  way  those 
students  grasped  my  hand  and  the  kindness  and  enthusiasm 
of  those  children  to  meet  and  to  shake  the  hand  of  an  old- 
countryman,  or  a subject  of  King  Edward,  was  absolutely 
overpowering.  Well,  all  this  is  extremely  happy,  and  we  shall 
carry  away  with  us  a very  pleasant  recollection  of  the  hospi- 
tality and  kindness  and  generosity  which  has  followed  us  from 
the  moment  we  landed  in  this  country.  It  began  with  the 
President  of  this  great  Republic.  We  think,  without  entering 
into  a discussion  of  the  subject  of  politics — I do  not  understand 
Republican  or  Democrat — but  we  do  not  and  we  are  not  here 
to  approve  either  one  party  or  the  other,  but  I think  we  shall 
all  say  that  it  has  never  been  the  good  fortune  of  any  of  us  to 
be  received  in  a more  cordial  and  pleasant  manner  than  we 
were  at  the  White  House  by  President  Roosevelt.  (Applause.) 
Anyhow7,  this  country,  it  seems  to  me,  is  fortunate  in  possess- 
ing a great  statesman  who  understands  and  appreciates  to  its 
fullest  and  best  the  enormous  value  of  education  to  the  young 
people  and  to  the  future  of  this  great  country.  But  we  do 
not  stop  there.  We  have  a great  deal  of  school-visiting  to 
do.  We  have  come  across  hundreds  and  hundreds  of  officers 
of  education,  superintendents,  teachers,  and  down  to  janitors, 
and  wTe  have  been  received  everywhere  with  the  greatest 
possible  cordiality  and  warmth.  We  have  learned  many  things 
in  many  ways ; that  at  least  in  the  field  of  education  there  is  no 
such  thing  known  as  jealousy.  Everybody  wTho  has  anything 
to  say  on  behalf  of  education  or  educational  methods  opens 
his  whole  heart  on  the  subject,  holds  nothing  back,  is  full 
and  free  and  frank,  and  that  is  what  we  have  met  with  on  all 
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sides  in  this  State.  I am  prepared  to  say  to  you  that  if  you 
will  only  come  to  our  country  and  give  us  this  opportunity 
which  we  have  by  coming  to  you,  it  will  afford  us  as  much 
pleasure,  as  much  real  and  sincere  and  heart-felt  pleasure  to 
receive  you  with  the  same  cordiality  and  afford  you  the  same 
facilities  for  investigating  everything  we  possess  as  it  evidently 
has  been  your  part  to  play  towards  us. 

We  have  been  met  with  another  feeling  which  we  treasure 
perhaps  more  deeply  than  any  other — that  is,  we  have  found 
from  practical  experience  that  blood  is  thicker  than  water. 
(Applause.)  That  next  to  the  loyalty  and  devotion  and  fidel- 
ity to  her  own  flag  and  her  own  Republic  which  the  whole  of 
the  American  citzens  treasure,  the  royal  treatment  we  have 
met  with  on  all  hands  evidences  that  the  next  flag  to  this 
Star-spangled  Banner  which  they  appreciate  and  for  which 
they  treasure  some  measure  of  regard  and  favor  is  the  Union 
Jack  of  Great  Britain.  Now,  we  feel  strongly  that  this  is  as 
it  ought  to  be.  We  are  all  brothers,  we  have  sprung  from 
the  same  stock;  we  speak  the  same  language,  we  have  the 
same  great  authors.  Why,  if  I were  an  American  boy,  I would 
not  like  any  Britisher  in  the  world  to  claim  Shakespeare  as  his. 
I should  say,  “Shakespeare  is  as  much  mine  as  yours,  for  the 
simple  reason  that  we  Americans  are  as  much  his  fellow- 
countrymen  as  you  are  to-day/'  and  so  on  down  the  list  of 
great  men.  Then  your  children  have  been  singing  to  us  con- 
tinually beautiful  songs  set  to  most  inspiring  words,  but  we 
have  nearly  always  found  that  they  were  singing  them  to 
English  tunes.  This  morning  I asked  the  children  in  your 
high  school  to  sing  “America,”  and  they  immediately  struck 
up  the  tune  “God  Save  the  King.”  So  that  we  are  knit  and 
bound  together  in  a way  that  we  do  not  all  realize.  Now, 
what  we  feel  in  England  is  this:  we  strongly  and  deeply  feel 
that  the  nearest  of  kin  we  have  and  those  for  whom  we  are 
prepared  to  make  the  greatest  sacrifice,  shoulder  to  shoulder 
against  all  comers,  are  the  American  people.  You  do  hear 
and  you  do  read  now  and  then  of  “cranks”  in  England  as 
well  as  America,  and  they  give  expressions  to  words  and  feel- 
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ings  which  are  not  the  feelings  of  the  English  people.  I think 
I am  justified  in  saying  that  through  the  great  length  of 
Great  Britain  and  Ireland  there  is  deep  profound  kinship  to- 
ward America.  There  is  evidently  going  to  be  an  enormous 
development  of  things  national,  now  that  we  feel  the  enormous 
movements  and  developments  going  on  on  the  part  of  a great 
nation  that  occupies  almost  one-third  of  Europe,  a nation  that 
is  seeking  to,  it  seems  to  me,  absorb  and  divide  China.  Now 
there  is  a great  question  which  the  United  States  and  Great 
Britain,  I hope  almost  hand  in  hand,  will  take  care  to  deal 
with  and  see  that  it  shall  be  dealt  with  in  a fair  and  equitable 
manner  to  all  parties  concerned.  I think  that  is  a question 
that  can  only  be  dealt  with  by  a union  of  these  two  great  na- 
tions. We  may  at  near  range  say  to  Russia,  “We  do  not 
propose  that  China,  with  its  four  hundred  or  five  hundred 
millions  of  people,  not  by  any  manner  of  means,  shall  be  taken 
away  from  the  rest  of  the  world.  What  we  have  resolved  upon 
is  that  China  shall  remain  a free  empire;  that  the  hands  shall 
be  held  off  from  all  invaders  and  dividers  for  the  cultivation 
of  trade  and  expansion  of  commerce,  but  anything  in  the  nature 
of  invasion  or  seizure  of  China  to  the  exclusion  of  the  United 
States  commerce  and  the  commerce  of  any  other  country  is 
the  thing  which  we  will  not  tolerate.’ ’ I have  this  feeling  that 
there  is  no  question  that  can  possibly  arise  on  the  face  of  this 
planet  affecting  peoples  that  can  be  carried  through  in  defiance 
of  the  combined  forces  of  Great  Britain  and  the  United  States, 
and  if  you  as  English-speaking  people  are  determined  that 
liberty,  freedom,  fair  play,  justice,  and  equity  shall  be  had, 
the  highest  qualities  for  which  we  stand,  naturally,  then  I 
do  not  fear  all  the  combinations  either  in  hell  or  on  earth. 
(Applause.) 

I would  like  to  impress  upon  you  once  more  that  our  object 
is  not  only  to  study  the  educational  phases  of  America,  but 
also  to  understand,  if  we  can,  the  bearings  of  that  education 
upon  trade,  commerce,  and  expansion  generally,  and  it  seems 
to  me  that  we  have  been  extremely  fortunate  in  having  landed 
in  Guthrie  this  morning  about  i o’clock,  in  time  to  be  excluded 
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from  every  hotel  in  the  place,  but  still  in  time  to  have  the  oppor- 
tunity of  having  a delightful  intercourse  with  some  of  your 
leading  men  of  this  Territory.  We  shall  go  home,  and  I think 
we  shall  almost  be  received  by  our  people — when  we  tell 
them  the  story  of  what  we  have  seen  of  the  development 
in  this  Territory,  of  what  we  have  actually  seen  as  a product 
of  hardly  fourteen  years  of  expansion,  I fancy  we  shall  be  re- 
ceived as  fairy  romancers.  It  is  almost  passing  the  belief  of 
any  reasonable  man,  certainly  a man  coming,  I was  going 
to  say,  from  an  old  moss-grown  country  like  mine,  that  there 
should  have  been  such  great  developments.  You  carry  from 
us  our  greatest  good  wishes.  We  hope  that  the  time  is  not  far 
distant  when  Oklahoma  will  become  a great  and  glorious 
member  of  the  federal  States  of  the  Unnion,  and  that  you  will 
play  your  part,  as  I am  sure  you  will,  in  the  bearing  of  the 
splendid  reputation  which  your  Republic  bears  all  over  the 
world.  (Great  applause.) 

President:  I want,  on  behalf  of  the  Convention,  to 

warmly  thank  Mr.  Cockburn  for  his  excellent  and  scholarly 
and  profitable  message  to  each  one  of  us  to-day,  a message  that 
will  give  us  something  to  think  about,  a message  that  we  will 
carry  away  with  us ; also  for  the  opportunity  of  calling  upon 
Mr.  Jephson,  of  London,  England.  I am  sure  the  Convention 
will  be  pleased  to  hear  from  him. 

Mr.  Jephson:  Gentlemen,  it  is  quite  true  that  I am  from 

London,  but  I came  here  as  an  ordinary  man  and  to  gather 
information  from  whatever  source  we  could,  and  amongst 
those  things  naturally  wTe  find  this  Bankers'  Convention  here 
assembled,  and  we  thought  that  this  would  be  an  admirable 
and  excellent  opportunity  for  us  to  gather  the  store  of  wis- 
dom which  abounded  in  the  minds  before  me,  but  how  it 
can  be  possible  for  a clergyman  to  address  an  audience  of 
bankers  and  tell  them  about  their  business  or  to  say  anything 
which  is  likely  to  be  of  the  slightest  benefit  to  you  at  this  time 
is  the  question.  What  we  do  feel  is  that  you  business  men, 
having  studied  the  question  of  education  of  the  young  of  this 
great  Republic,  you  have  by  some  means  or  another  deter- 
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mined  that  the  education  thus  gotten  shall  fit  the  children 
to  carry  on  their  work  in  after-life  in  a way  I should  fancy. 
Now  what  we  want  to  know  is,  how  you  arrange  it  to  have  your 
system  of  public  education  turn  out  those  boys  and  girls  who 
will  afterward  do  that  admirable  work  that  you  want  them 
to  do  in  your  offices,  in  your  various  departments  of  life.  We 
are  constantly  being  complained  of  at  home  that  we  do  not 
effectually  educate  our  young  people,  and  you  seem  to  have 
gotten  at  the  truth.  There  is  in  this  country  an  enthusiasm 
for  education  which  we  at  home  unfortunately  have  not. 
What  I want  to  do  is  study  at  the  feet  of  you  Solomons  and 
find  out  from  you  what  it  is  that  you  have  done  which  has  so 
worked  upon  the  authorities  who  have  the  giving  of  education 
throughout  the  length  and  breadth  of  this  great  Republic. 
That  is  all  I can  say.  I esteem  it  an  extremely  high  honor  to 
be  allowed  to  address  this  Convention,  and  thank  you  for  the 
honor.  (Applause.) 

Mr.  Clark:  For  the  benefit  of  the  gentlemen  from 

abroad,  I would  like  to  have  the  President  ask  all  those  that 
have  the  benefit  of  a college  education  to  please  stand  up. 

President:  If  it  is  the  pleasure  of  the  Convention,  then 

those  who  have  the  advantage  of  a college  education  please 
arise.  That  is  sufficient.  I suppose  it  may  be  fairly  esth 
mated  that  those  who  did  not  stand  up  have  not  a college 
education. 

A Member  : I did  not  arise  with  those  who  received  a col- 

lege education,  but  I commenced  at  eight  years  old  and  w^ent 
clear  through  “Grub  College/ ’ 

Mr.  Clark:  In  this  country  some  of  the  men  who  accom- 

plish the  greatest  things  are  not  college-educated  men.  The 
President  of  this  Association  who  has  just  retired  is  a boy  that 
got  his  education  by  going  to  school  one  winter  and  teaching 
the  next.  He  would  earn  enough  money  one  winter  in  teaching 
to  pay  his  expenses  at  college  the  next  winter;  but  he  had 
what  was  of  great  value  to  him — he  had  determination  and 
ability.  Now  in  this  room  some  of  the  men  who  are  the  wealth- 
iest and  stand  at  the  front  in  this  Territory  are  men  who 
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earned  their  wealth  in  an  early  day  gathering  buffalo  bones 
on  these  prairies.  Experience  often  makes  men.  In  this 
country  college  education,  while  it  is  valuable,  is  not  always 
essential. 

Gov.  Barnes:  We  have  with  us  in  this  Convention  a 
junior  of  a very  celebrated  American,  of  Boston,  Edward  At- 
kinson, a gentleman  whom  we  have  read  of  and  known  for 
years  and  years;  and  if  not  out  of  order,  I should  like  to  ask 
Mr.  Edward  Atkinson,  Jr.,  to  address  us  for  a few  minutes. 
(Applause.) 

Mr.  Atkinson:  Mr.  President,  there  is  a certain  disad- 
vantage in  having  a vicarious  reputation.  One  is  once  in  a 
while  put  in  a position  where  much  is  expected  of  him  just 
on  account  of  being  the  son  of  his  father.  It  has  been  my 
privilege  to  accompany  these  English  gentlemen  on  their  tour 
west  of  Chicago,  and,  as  I never  myself  had  been  west  of  Chi- 
cago until  this  time,  it  has  been  a considerable  source  of  in- 
struction and  delight  to  find  out  what  my  country  was  made 
of  west  of  the  Mississippi.  We  Easterners  need  to  be  a little 
waked  up  in  that  regard,  as  well  as  the  English.  (Applause.) 
The  temper  of  some  of  our  Eastern  cities  approaches  that  of 
the  temper  of  the  English  cities.  We  are  proud  in  our  own 
faults,  and  are  a little  disposed  to  look  down  upon  things  out- 
side of  our  horizon  as  for  that  reason  being  of  less  importance. 
I think  that  for  a good  many  Eastern  men  of  reputation  in 
their  own  communities  a journey  out  West  would  be  a very 
healthy  stimulant.  (“Hear!  hear!”)  While  not  owning  any 
skill,  because  I do  not  possess  any  skill  in  amassing  facts  and 
figures  such  as  is  possessed  by  my  honored  sire,  I am  unable 
to  give  distinct  and  lucid  reasons  why  I find  that  the  case. 
Thank  you  for  your  kind  attention.  (Applause.) 

President:  We  are  certainly  thankful  to  each  of  the 
gentlemen  for  each  of  their  addresses,  and  we  hope  that 
they  have  gained  the  secret  of  Western  progress,  and  hope 
they  will  report  to  John  Bull  and  in  time  he  will  be  able  to 
catch  up  with  Oklahoma. 

What  is  the  pleasure  of  the  Convention? 

8- 
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Gov.  Barnes  : I would  like  to  simply  say  to  these  gentle- 
men that  I desire  to  make  a special  introduction  to  the  Presi- 
dent. He  has  the  honor  of  being  the  president  of  the  Board 
of  Regents  of  the,  to  my  mind,  best  institution  of  higher  learn- 
ing in  this  Territory,  the  institution  at  Stillwater  that  com- 
bines the  classical  with  the  industrial  and  technical  education, 
and  he  has  been  president  of  that  board  for  some  time,  and  I 
desire  that  you  gentlemen  should  simply  know  that  before  you 
depart,  in  order  that  you  may  have  some  conversation  with 
him  that  may  be  of  useful  benefit. 

President  : The  appointment  by  the  chair  of  the  standing 
committees  is  next  in  order,  and,  according  to  the  order  of 
business  that  I have  in  my  hand,  the  Convention  is  ready  for 
adjournment  thereafter. 

I take  pleasure  in  announcing  as  the  Executive  Committee 
for  the  Association  for  the  ensuing  year  the  names  of  our 
worthy  ex-President,  Mr.  D.  W.  Hogan,  of  the  First  National 
Bank  of  Yukon;  Mr.  Dorsey  Kreitzer,  of  the  National  Bank 
of  Anadarko;  Mr.  O.  P.  M.  Butler,  of  the  First  National  Bank, 
Lawton;  Mr.  C.  J.  Benson,  of  the  Oklahoma  National  Bank, 
Shawnee;  and  Mr.  E.  P.  Blake,  of  the  State  Bank  of  Blackwell. 

I understand  also  that  it  has  been  the  custom  of  the  Chair- 
man to  appoint  a Legislative  Committee.  However,  I do  not 
find  in  the  By-Laws  any  provision  for  a standing  committee  of 
that  character,  and  I think  it  has  been  the  subject  of  a motion 
each  time. 

A Member:  Mr.  Chairman,  I move  that  the  Chair  appoint 
a Legislative  Committee  of  three. 

President:  It  is  moved  and  seconded  that  the  Chair 
appoint  a Legislative  Committee  of  three.  Carried. 

The  Chair  will  appoint  as  the  Legislative  Committee  ex- 
Govemor  C.  M.  Barnes,  of  Guthrie,  Mr.  W.  S.  Patton,  of 
Edmond,  and  Mr.  E.  B.  Cockrell,  of  Hennessey,  for  the  ensu- 
ing year. 

Gov.  Barnes:  I desire  to  make  further  announcement 
that  the  members  of  the  Association,  the  visiting  guests,  and 
visitors  and  ladies  accompanying  them  are  invited  to  meet 
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with  us  this  evening  at  8 30  o'clock  at  a reception  at  the  City 
Hall,  which  will  be  followed  by  a ball.  We  also  desire  to  ex- 
press our  very  kind  appreciation  for  the  number  of  bankers 
that  have  come  here,  and  say  that  we  are  only  sorry  that  there 
were  not  more,  twice  as  many.  I desire  also,  in  behalf  of  the 
Guthrie  Clearing-House  gentlemen,  to  extend  to  the  distin- 
guished gentlemen  of  the  education  committee  to  come  to  our 
reception  and  attend  our  ball  and  there  meet  our  people  to 
such  an  extent  as  is  possible  on  an  occasion  of  that  kind. 

President:  We  are  certainly  grateful  for  the  kind  invi- 
tation, and  trust  you  will  be  present  and  enjoy  the  occasion 
as  the  guests  of  Guthrie.  Too  much  cannot  be  said  in  praise 
of  Guthrie  for  the  magnificent  way  in  which  they  have  enter- 
tained the  bankers  and  their  friends.  While  it  may  be  true 
that  Oklahoma  City  has  one  more  in  population  than  Guthrie, 
I do  know  that  Guthrie  has  29,999  of  the  best  entertainers 
that  I ever  met  in  my  life. 

A Member  : Mr.  President,  I think  Governor  Barnes  omit- 
ted one  thing  that  he  should  have  spoken  of  in  expressing 
the  appreciation  at  the  number  of  visitors,  and  that  is  the 
large  number  of  bankers  who  brought  their  wives  with  them. 

Gov.  Barnes  : Whenever  I speak  about  the  bankers  com- 
ing here  visiting,  of  course  we  always  embrace  the  wives. 

Mr.  McNeae:  Under  the  Clearing-House  rules,  that  duty 
has  always  devolved  upon  Governor  Barnes,  (daughter.) 

President:  Is  there  any  further  business? 

Gov.  Barnes:  I move  the  Convention  adjourn. 

President:  It  is  moved  and  seconded  that  the  Con- 
vetion  stand  adjourned.  Carried. 

Convention  adjourns. 
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City  National  Bank,  Hobart,  O.  T. 
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First  Bank  of  Hitchcock,  Hitchcock,  O.  T. 
Harrison  Bank,  Harrison,  O.  T. 

Bank  of  Hominy,  Hominy,  O.  T, 

Farmers’  State  Bank,  Ingersoll,  O.  T. 

Jennings  State  Bank,  Jennings,  O.  T. 

Bank  of  Jet,  Jet,  O.  T. 

People’s  National  Bank,  Kingfisher,  O.  T. 
Kingfisher  National  Bank,  Kingfisher,  O.  T. 

First  National  Bank,  Kingfisher,  O.  T. 

Bank  of  Kremlin,  Kremlin,  O.  T. 

Farmers  and  Merchants’  Bank,  Keil,  O.  T. 

Bank  of  Kendrick,  Kendrick,  O.  T. 

Orient  State  Bank,  Lone  Wolf,  O.  T. 

Lexington  National  Bank,  Lexington,  O.  T. 
Farmers’  Bank  of  Lexington,  Lexington,  O.  T 
Bank  of  Luther,  Luther,  O.  T. 

Citizens’  State  Bank,  Lawton,  O.  T. 

First  National  Bank,  Lawton,  O.  T. 

Merchants  and  Planters’  Bank,  Lawton,  O.  T 
Bank  of  Lawton,  Lawton,  O.  T. 

Bank  of  Lamont,  Lamont,  O.  T. 

Bank  of  Lahoma,  Lahoma,  O.  T. 

State  Bank  of  Meridian,  Meridian,  O.  T. 

Grant  County  Bank,  Medford,  O.  T. 

Farmers’  State  Bank,  Marshall,  O.  T. 

First  National  Bank,  Medford,  O.  T. 
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First  National  Bank,  Mangum,  O.  T. 

Citizens’  Bank,  Mulhall,  O.  T. 

City  National  Bank,  Muskogee,  I.  T. 

Morrison  State  Bank,  Morrison,  O.  T. 

Citizens’  Bank,  McEoud,  O.  T. 

First  National  Bank,  McLoud,  O.  T. 

Merietta  National  Bank,  Merietta,  I.  T. 

First  National  Bank,  Newkirk,  O.  T. 

First  National  Bank,  Norman,  O.  T. 

People’s  Bank,  North  Enid,  O.  T. 

Noble  State  Bank,  Noble,  O.  T. 

Bank  of  Navina,  Navina,  O.  T. 

Farmers’  State  Bank,  Nardin,  O.  T. 

Bank  of  Commerce,  Oklahoma  City,  O.  T. 

American  National  Bank,  Oklahoma  City,  O T 
State  National  Bank,  Oklahoma  City,  O.  T. 

Bank  of  Oklahoma  City,  Oklahoma  City,  O.  T 
Western  National  Bank,  Oklahoma  City,  O.  T. 

Farmers  and  Merchants’  Bank,  Okeene,  O.  T. 

Citizens’  State  Bank,  Okeene,  O.  T. 

Olustee  State  Bank,  Olustee,  O.  T. 

Stock  Exchange  Bank,  Oleta,  O,  T. 

First  Bank  of  Okarche,  Okarche,  O.  T. 
farmers’  Bank,  Oklahoma  City,  O.  T. 

Oklahoma  City  National  Bank,  Oklahoma  City,  O.  T, 
Commercial  National  Bank,  Oklahoma  City,  O.  T. 

Park  State  Bank,  Park,  O.  T. 

First  National  Bank,  Pawnee,  O.  T. 

Pawnee  County  Bank,  Pawnee,  O.  T. 

Arkansas  Valley  National  Bank,  Pawnee,  O.  T. 

Citizens’  National  Bank  of  Ponca  City,  Ponca  City,  O.  T 
Farmers’  National  Bank,  Ponca  City,  O.  T 
Exchange  Bank,  Perry,  O.  T. 

First  National  Bank,  Perry,  O.  T. 

Farmers  and  Merchants’  Bank,  Perry,  O.  T. 

First  State  Bank,  Perkins,  O.  T. 

Walton  Bank,  Pond  Creek,  O.  T. 

Bank  of  Ripley,  Ripley,  O.  T. 

First  National  Bank  of  Ralston,  Ralston,  O.  T. 

The  Ralston  Bank,  Ralston,  O.  T. 

Bank  of  Red  Rock,  Red  Rock,  O.  T. 

Bank  of  Renfrow,  Renfrow,  O.  T. 

State  Bank  of  Rockey,  Rockey,  O.  T. 

Citizens’  Bank,  Ripley,  O.  T. 

Farmers  and  Merchants’  Bank,  Selling.  O T. 

First  National  Bank,  Stillwater,  O.  1 
National  Bank  of  Commerce,  Stillwater,  O.  T. 

Stillwater  National  Bank,  Stillwater,  O.  T 
State  Bank,  Sparks,  O.  T. 

Bank  of  Spencer,  Spencer,  O.  T. 

Bank  of  Commerce,  Shawnee,  O.  T. 

First  National  Bank,  Shawnee,  O.  T. 

Oklahoma  National  Bank,  Shawnee,  O.  T. 

Farmers  and  Merchants’  Bank,  Snyder,  O.  T 
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First  National  Bank,  Sayre,  O.  T. 

Bank  of  Tonkawa,  Tonkawa,  O.  T. 

First  National  Bank,  Tecumseh,  O.  T. 
Tecumseh  State  Bank,  Tecumseh,  O.  T. 

First  National  Bank,  Taloga,  O.  T. 

First  National  Bank,  Temple,  O.  T. 

Farmers  and  Merchants’  Bank,  Thomas,  O.  T. 
Bank  of  Union,  Union,  O.  T. 

Gerlach  Bank,  Woodward,  O.  T. 

First  National  Bank,  Wakita,  O.  T. 

Citizens’  Bank  of  Wakita,  Wakita,  O.  T. 
National  Exchange  Bank,  Weatherford,  O T 
First  National  Bank,  Weatherford,  O.  T. 

Bank  of  Waukomis,  Waukomis,  O.  T. 

Western  State  Bank,  Waukomis,  O.  T.  ‘ 

First  National  Bank,  Watonga,  O.  T. 

Blaine  County  Bank,  Watonga,  O.  T. 

First  National  Bank,  Walters,  O.  T. 

Bank  of  Waurika,  Waurika,  O.  T. 

First  National  Bank,  Yukon,  O.  T. 
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LIST  OF  DELEGATES 

Present  at  the  Seventh  Annual  Convention  or  the  Oklahoma 
Bankers'  Convention,  at  Guthrie,  O.  T., 

November  17  and  18,  1903. 

Herman  C.  Schults,  First  Bank  of  Addington,  Addington,  I.  T. 

R.  J.  Schofield,  First  State  Bank  of  Frederick,  Frederick,  O.  T 

D.  A.  Espy,  Hennessey  National  Bank,  Hennessey,  O.  T. 

Jno.  H.  Porter,  Citizens’  State  Bank,  Lawton,  O.  T. 

D.  W.  Hogan,  First  National  Bank,  Yukon,  O.  T. 

W.  N.  Yeager,  Cement  State  Bank,  Cement,  O.  T. 

Chas.  L.  Engle,  Citizens’  National  Bank,  El  Reno,  O.  T. 

S.  W.  Hogan,  First  National  Bank,  Cashion,  O.  T. 

H.  W.  Pentecost,  Assistant  Bank  Commissioner,  Guthrie,  O.  T 
Robt.  vSohlberg,  Guthrie  National  Bank,  Guthrie,  O.  T. 

G.  H.  Nelson,  Capitol  National  Bank,  Guthrie,  O.  T. 

E.  T.  Wentz,  Kingfisher  National  Bank,  Kingfisher,  O.  T. 

D.  S.  Dill,  City  National  Bank,  Hobart,  O.  T. 

Leon  Gilbert,  Logan  County  Bank,  Guthrie,  O.  T. 

H.  M.  Spaulding,  Bank  of  Kremlin,  North  Enid,  O.  T 
Frank  S.  Miller,  First  National  Bank,  Boynton,  I.  T. 

C.  B.  McHugh,  Bank  of  Commerce,  Frederick,  O.  T. 

A.  W.  Shomas,  American  National  Bank,  South  McAlester,  I.  T 
W.  S.  McKelvy,  Farmers’  State  Bank,  Nardin,  O.  T. 

F.  O.  Dort,  Grant  County  Bank,  Medford,  O.  T. 

F.  M.  Slack,  Stockyards  National  Bank,  Ft.  Worth,  Texas. 

Frank  Craig,  City  National  Bank,  South  McAlester,  I.  T. 

L.  H.  Thompson,  Bank  of  Lamont,  Lamont,  O.  T. 

E.  P.  Blake,  Blackwell  State  Bank,  Blackwell,  O.  T. 

F.  H.  Sherwood,  Marietta  National  Bank,  Marietta,  I.  T. 

E.  Frasier,  Bank  of  Fairmont,  Fairmont,  O.  T. 

Frank  Dale,  Guthrie  National  Bank,  Guthrie,  O.  T. 

T.  T.  Godfrey,  First  National  Bank,  Medford,  O.  T. 

J.  W.  Perry,  First  National  Bank,  Checotah,  I.  T. 

T.  W.  Briggs,  Capitol  National  Bank,  Guthrie,  O.  T. 

J.  H.  Decker,  Walton  Bank,  Pond  Creek,  O.  T. 

H.  W.  Painter,  Guthrie  National  Bank,  Guthrie,  O.  T. 

O.  E.  Grecian,  Citizens’  Bank,  Billings,  O.  T. 

W.  L.  Helton,  Farmers’  State  Bank,  Marshall,  O.  T. 

Robt.  Chasteen,  Arkansas  Valley  National  Bank,  Pawnee,  O.  T. 

C.  W.  Fonda,  Farmers’  and  Merchants’  Bank,  Seiling,  O.  T. 

H.  E.  Thompson,  First  National  Bank,  Ralston,  O.  T. 

W.  B.  Webb,  Pawnee  County  Bank,  Pawnee,  O.  T. 

J.  C.  Strang,  First  National  Bank  of  Taloga,  Taloga,  O.  T. 

F.  C.  Hoyt,  First  Bank  of  Cestas,  Cestas,  O.  T. 

M.  L.  Walker,  First  National  Bank,  Stillwater,  O.  T. 

J.  W.  Teter,  Bank  of  Ripley,  Ripley,  O.  T. 

J.  B.  Scott,  First  Bank  of  Hitchcock,  Hitchcock,  O.  T. 

Geo.  K.  Williams,  City  National  Bank  of  Muskogee,  Muskogee,  I.  T. 

W.  J.  Caughey,  First  National  Bank  of  Anadarko,  Anadarko,  O.  T. 
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S.  W.  Jeiser,  Stillwater  National  Bank,  Stillwater,  O.  T. 

A.  H.  fceith,  Bank  of  Homestead,  Homestead,  O.  T. 

W.  O.  Horr,  First  National  Bank,  Foss,  O.  T. 

Chas.  E.  Davis,  First  National  Bank,  Weatherford,  O.  T. 

O.  H.  Cafky,  National  Exchange  Bank,  Weatherford,  O.  T. 

J.  W.  Morrison,  Bank  of  Independence,  Independence,  O.  T. 

Ed  L.  Quigley,  Bank  of  Augusta,  Augusta,  O.  T. 

A.  E.  Ashbrook,  Bank  of  Commerce,  Oklahoma  City,  O.  T. 

D.  A.  Duncan,  Oklahoma  City  National  Bank,  Oklahoma  City,  O.  T 
A.  C.  Trumbo,  Bank  of  Muskogee,  Muskogee,  I.  T. 

W.  R.  Brooks,  Bank  of  Tonkawa,  Tonkawa,  O.  T. 

J.  W.  Hoopes,  Gonzales  National  Bank,  Gonzales,  Tex. 

Carter  Wilder,  Southwestern  Banker , Kansas  City,  Mo. 

Dorsey  Kreitzer,  National  Bank  of  Anadarko,  Anadarko,  O.  T 
O.  P.  M.  Butler,  First  National  Bank,  Lawton,  O.  T. 

Jno.  M.  Hale,  Chandler  National  Bank,  Chandler,  O.  T. 

Chas.  Stuart,  Ralston  Bank,  Ralston,  0.  T. 

G.  E.  Douis,  First  National  Bank,  Blackwell,  O.  T. 

Chas.  Day,  First  National  Bank,  Blackwell,  O.  T. 

D.  B.  Wynne,  City  National  Bank,  Norman,  O.  T. 

E.  L.  Parker,  The  Oklahoman,  Oklahoma  City,  O.  T. 

C.  F.  Elerick,  The  Bank  of  Oklahoma  City,  Oklahoma  City,  0 T. 

A.  F.  Masterman,  El  Reno  State  Bank,  El  Reno,  O.  T. 

O.  R.  Mason,  Alva  National  Bank,  Alva,  O.  T. 

O.  R.  Green,  Capitol  National  Bank,  Guthrie,  O.  T. 

E.  E.  Masterman,  Kansas  National  Bank,  Wichita,  Kas. 

T.  J.  Nance,  First  National  Bank,  Clinton,  O.  T. 

W.  M.  Little,  Vinita  National  Bank,  Vinita,  I.  T. 

Robt.  L.  Hill,  Vinita  National  Bank,  Vinita,  I.  T. 

Davis  Hill,  Vinita  National  Bank,  Vinita,  I.  T. 

C.  L.  Lyon,  Bank  of  Cushing,  Cushing,  O.  T. 

A.  B.  Dunlap,  First  National  Bank  of  Holdenville,  Holdenville,  I.  T 
T.  P.  Boyle,  First  National  Bank,  Spokogee,  I.  T. 
fe.  R.  McDuffie,  Bank  of  Lawton,  Lawton,  O.  T. 

William  Grimes,  Secretary  of  Oklahoma,  Guthrie,  O.  T. 

J.  M.  McConnell,  Capitol  National  Bank,  Guthrie,  O.  T. 

J.  M.  Speice,  People’s  National  Bank,  Kingfisher,  O.  T. 

Chas.  W.  Brewer,  First  National  Bank,  Arapahoe,  O.  T. 

J.  W.  McNeal,  Bank  of  Commerce,  Guthrie,  O.  T. 

A.  J.  Seay,  First  National  Bank,  Kingfisher,  O.  T. 

T.  A.  Neal,  Capitol  National  Bank,  Guthrie,  O.  T. 

E.  E.  Crissler,  Farmers  and  Merchants’  Bank,  Okeene,  O.  T. 

J.  C.  Fisher,  Farmers  and  Merchants’  Bank,  Okeene,  O.  T. 

Wm.  O.  Woolman,  Farmers  and  Merchants’  Bank,  Okeene,  O.  T.  , 
John  Golobie,  State  Register , Guthrie,  O.  T. 

A.  J.  Dunlap,  Hobart  National  Bank,  Hobart,  O.  T. 

J.  E.  Ball,  State  Bank  of  Meridian,  Meridian,  O.  T. 

George  G.  Foster,  Citizens’  Bank  of  Ripley,  Ripley,  O.  T. 

Paul  J.  Foster,  Citizens’  Bank  of  Ripley,  Ripley,  O.  T. 

H.  E.  Derwin,  Guthrie,  O.  T. 

W.  R.  Kelly,  First  National  Bank,  Watonga,  O.  T. 

S.  F.  Swinford,  First  National  Bank,  Stillwater,  O.  T. 

Thos.  Bowie,  Guthrie  National  Bank,  Guthrie,  O.  T.  « 

J.  L.  Campbell,  First  National  Bank,  Clinton,  O.  T. 

Ed  L Thomas,  National  Exchange  Bank,  Weatherford,  O.  T. 


138 


SEVENTH  ANNUAL  CONVENTION 


J.  H.  Grother,  Frisco  System,  Oklahoma  City,  O.  T. 

G.  A.  Hall,  Morrison  State  Bank,  Morrison,  O.  T. 

T.  H.  Grennell,  Citizens’  State  Bank,  Okeene,  O.  T. 

A.  H.  Purdy,  International  Bank,  Bristow,  I.  T. 

Bdw.  H.  Cooke,  State  National  Bank,  Oklahoma  City,  O.  T, 

C M.  Barnes,  Logan  County  Bank,  Guthrie,  O.  T. 

Myron  R.  Sturtevant,  National  Bank  Examiner,  Oklahoma  City,  O.T. 

C.  D.  Jensen,  Noble  County  Bank,  Perry,  O.  T. 

H.  A.  McCandless,  Exchange  Bank,  Perry,  O.  T. 

G.  G.  Moral,  Citizens*  Bank,  Ponca  City/O.  T. 

R.  G.  Ellinger,  Noble  State  Bank,  Noble,  O.  T. 

C.  O.  Houston,  National  Bank  of  Commerce,  Stillwater,  O.  T. 

Geo.  T.  McCandless,  Citizens’  Bank,  Ponca  City,  O.  T. 

F.  N.  Winslow,  Carmen  National  Bank,  Carmen,  O.  T. 

C.  W.  Dawson,  Arapahoe,  O.  T. 

Alva  J.  Niles,  Guthrie,  O.  T. 

E.  S.  Wheelock,  Blaine  County  Bank,  Watonga,  O.  T. 

C.  P.  Rock,  First  National  Bank,  Stillwater,  O.  T. 

H.  H.  Smock,  First  National  Bank,  Newkirk,  O.  T. 

J.  Carl  Finch,  Bank  of  Luther,  Luther,  O.  T. 

W.  S.  Patten,  First  National  Bank,  Edmond,  O.  T. 

Myrtle  M.  Black,  Bank  of  Commerce,  Guthrie,  O.  T. 

L.  J.  Stark,  Bank  of  Navina,  Navina,  O.  T.  * 

J.  G.  Condit,  First  National  Bank,  Kingfisher,  O.  T. 

G.  W.  Burford,  Citizens’  Bank  of  Mulhall,  Mulhall,  O.  T. 

G.  E.  Burford,  Citizens’  Bank  of  Mulhall,  Mulhall,  O.  T. 

R.  H.  Ewart,  Farmers  and  Merchants’  Bank,  Kiel,  O.  T. 

T.  P.  Martin,  Jr.,  First  National  Bank,  Marlow,  I.  T. 

J.  L.  Regn,  Bank  of  Waukomis,  Waukomis,  O.  T. 

W.  E.  Worden,  Western  State  Bank,  Waukomis,  O.  T. 

J.  Jensen,  Bank  of  Red  Rock,  Red  Rock,  O.  T. 

J.  J.  McGraw,  Farmers’  National  Bank,  Ponca  City,  O.  T. 

E.  O.  Follin,  Capitol  National  Bank,  Guthrie,  O.  T. 

J.  K.  Naylor,  Capitol  National  Bank,  Guthrie,  O.  T. 

D.  L.  Cross,  Capitol  National  Bank,  Guthrie,  O.  T. 

E.  B.  Cockrell,  First  National  Bank,  Hennessey,  O.  T. 

E.  Grimes,  Capitol  National  Bank,  Guthrie,  O.  T. 

J.  H.  Potwin,  Capitol  National  Bank,  Guthrie,  O.  T. 

J.  E.  Burt,  Capitol  National  Bank,  Guthrie,  O.  T. 

L.  H.  Selson,  Capitol  National  Bank,  Guthrie,  O.  T. 

Earle  R.  Cooke,  Guthrie  National  Bank,  Guthrie,  O.  T. 

Chas.  Pruett,  Guthrie  National  Bank,  Guthrie,  O.  T. 

Ivan  L.  Reeder,  Oklahoma  City,  O.  T. 

E.  Dilling,  Logan  County  Bank,  Guthrie,  O.  T. 

Melville  Carter,  Guthrie  National  Bank,  Guthrie,  O.  T. 

Ernest  R.  Coon,  Guthrie  Natonal  Bank,  Guthrie,  O.  T. 

M.  Laupsheimer,  Citizens’  Bank,  McLoud,  O.  T. 

B.  M.  McGarlin,  The  National  Bank,  Holdenville,  I.  T. 

John  E.  Du  Mars,  First  National  Bank,  Clinton,  O.  T. 

Harry  Pentecost,  Capitol  National  Bank,  Guthrie,  O.  T. 

Lyman  Gray,  Guthrie  National  Bank,  Guthrie,  O T. 

W.  B.  Groves,  Farmers’  State  Bank,  Mangum,  O.  T. 

J.  A.  La  Byrer,  First  National  Bank,  El  Reno,  O.  T. 

Chas.  H.  Filson,  Guthrie  National  Bank,  Guthrie,  O.  T 
W.  T.  Clark,  Bank  of  Apache,  Apache,  O.  T. 
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Eugene  Byer,  Guthrie  Savings  Bank,  Guthrie,  O.  T. 

Arthur  A.  Byer,  Guthrie  Savings  Bank,  Guthrie,  O.  T. 

John  Massey,  Guthrie  Savings  Bank,  Guthrie,  O.  T. 

G.  W.  McCoy,  Guthrie  Savings  Bank,  Guthrie,  O.  T. 

H.  B.  Johnson,  First  National  Bank,  Chickasha,  I.  T. 

Frank  J.  Wikoff,  National  Bank  of  Commerce,  Stillwater,  O.  T. 

H.  S.  Emmerson,  State  Bank,  Sparks,  O.  T. 

Harry  Marsh,  State  Bank,  Sparks,  O.  T. 

C.  J.  Benson,  Oklahoma  National  Bank,  Shawnee,  O.  T. 

O.  D.  Rorer,  Bank  of  Commerce,  Shawnee,  O.  T. 

W.  H.  Mead,  Bank  of  Commerce,  Shawnee,  O.  T. 

A.  C.  Jobes,  National  Bank  of  Commerce,  Wichita,  Kas. 

R.  E.  Trammel,  Farmers’  State  Bank,  Glencoe,  O.  T. 

W.  E.  Halsell,  First  National  Bank,  Vinita,  I.  T. 

M.  L.  Turner,  Western  National  Bank,  Oklahoma  City,  O.  T. 

J.  L.  Wilkin,  State  National  Bank,  Oklahoma  City,  O.  T. 

J.  H.  Wheeler,  Bank  of  Commerce,  Oklahoma  City,  O.  T. 

John  Thread  gill,  Commercial  National  Bank,  Oklahoma  City,  O.  T. 

G.  J.  E.  Moser,  Thomas  State  Bank,  Thomas,  O.  T. 

H.  J.  Emmett,  Stillwater  National  Bank,  Stillwater,  O.  T. 

C.  A.  McBrian,  Waurika,  Kas. 

E.  D.  Nims,  Commercial  National  Bank,  Muskogee,  I.  T 
W.  M.  Hunt,  Citizens’  Bank,  Edmond,  O.  T. 

A.  G.  Caldwell,  Farmers’  Bank,  Tecumseh,  O.  T. 

Geo.  N.  Hall,  First  State  Bank,  Perkins,  O.  T. 

J.  G.  Hill,  Harrison  Bank,  Harrison,  O.  T. 

Arno  Byer,  Farmers  and  Merchants’  Bank,  Crescent,  O.  T 
H.  A.  Adams,  Farmers  and  Merchants’  Bank,  Crescent,  O T 
E.  W.  Worl,  Bank  of  Dover,  Dover,  O.  T. 
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LIST  OF  VISITING  BANKERS 

In  Attendance  at  the  Seventh  Annual  Convention  of  the  Okla 
homa  Bankers’  Association,  Held  at  Guthrie,  O.  T., 
November  17  and  18,  1903. 

Geo.  W.  Adams,  The  Oriental  Bank,  New  York  City. 

Jos.  E.  Callender,  Ocean  Accident  and  Guarantee  Corporation,  Chicago 
Illinois. 

Samuel  Rodman,  New  York  City. 

Lee  R.  Chamberlain,  Dallas,  Texas. 

Fred  K.  Brown,  Topeka,  Kansas. 

J.  J.  Derington,  Safe  Dealer,  Omaha  and  Kansas  City. 

T.  J.  S.  vSilden,  the  Protectograph,  Rochester,  N.  Y. 

F.  M.  Gardner,  Tr.,  Mechanics’  National  Bank,  St.  Louis,  Mo. 

H.  C.  Hunter  and  Wife,  National  Safe  and  Lock  Company,  Cleveland  and 
St.  Louis. 

Jas.  H.  Sullivan,  New  York  City. 

Wm.  M.  Mason,  American  Arithmometer  Company,  St.  Louis,  Mo 
Edward  White,  Monetary  Record , St.  Louis,  Mo. 

F.  W.  Muller,  Jr.,  Clarke  & Courts,  Galveston,  Tex. 

T.  J.  Ewart,  Hall  Lithograph  Company,  Topeka,  Kas. 

C.  PI.  Viers,  Standard  Adding  Machine  Co.,  St.  Louis,  Mo. 

B.  V.  Whitefield,  Standard  Adding  Machine  Company,  St.  Louis,  Mo. 

F.  G.  Van  Duyn,  Capitol  National  Bank,  Guthrie,  O.  T 
H.  J.  Holm,  Bank  of  Higgins,  Higgins,  Tex. 

C.  Q.  Chandler,  Medicine  Lodge,  Kas. 

Wallace  C.  Clark,  Pittsburg,  Pa. 

B.  R.  Edwards,  National  Bank  of  Commerce,  St.  Louis,  Mo 
H.  H.  Forman,  Fourth  National  Bank,  St.  Louis,  Mo. 

W.  H.  Hutton,  Merchants’  National  Bank,  Houston,  Tex. 

Nelson  A.  Reynolds,  National  Citizens’  Bank,  New  York  City. 

Chas.  Hill,  General  Agent  Manganese  Steel  Safe  Company,  New  Orleans 
Louisiana. 

A.  C.  Wilson,  Texas  National  Bank,  Dallas,  Tex. 

E.  E.  Masterman,  Kansas  National  Bank,  Wichita,  Kas. 

H.  P.  Hilliard,  St.  Louis,  Mo. 

B.  W.  Shyrock,  Manganese  Safe  Company,  Kansas  City,  Mo. 

R.  N.  Gossett,  Dallas,  Tex. 

P.  K.  Russell,  St.  Louis,  Mo. 

John  P.  Davidson,  Kansas  National  Bank,  Wichita,  Kas. 

Geo.  G.  Davis,  Jr.,  New  England  National  Bank,  Kansas  Cityf  Mo 
Geo.  H.  Carey,  Inter-State  National  Bank,  Kansas  City,  Mo. 

C.  G.  Hutchinson,  First  National  Bank,  Kansas  City,  Mo. 

J.  R.  Dominick,  Traders’  Bank,  Kansas  City,  Mo. 

G.  G.  Creshard,  St.  Joseph  Stockyards  Bank,  St.  Joseph,  Mo. 

A.  W.  Cooley,  Buffalo,  N.  Y. 

J.  W.  Hoops,  Gonzales  National  Bank,  Gonzales,  Tex. 

Geo.  W.  Graham,  First  National  Bank,  Walter,  O.  T. 

W.  J.  Gardiner,  Bank  of  Renfro w,  Renfro w,  O T 
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J.  C.  Tandy,  First  National  Bank,  Temple,  O.  T. 

W.  G.  Palmanteer,  Central  Bank,  Oakland,  Cal. 

R.  B.  Temple,  Temple  & Son,  Eureka,  Kas. 

J.  J.  McGraw,  Farmers’  National  Bank,  Ponca  City,  O.  T. 

J.  W.  Morse,  Blackwell  National  Bank,  Blackwell,  O.  T. 

J.  A.  Collenbarger,  Cast  Bank  Note  Company,  St.  Louis,  Mo. 

W.  E.  Swentzel,  Kansas  City,  Mo. 

Geo.  W.  Robinson,  National  Bank  of  Wichita,  Wichita,  Kas. 

M.  B.  Flesher,  First  National  Bank,  Okemah,  I. 

E.  L.  Blackman.  Weleetka  National  Bank,  Weleetka,  I.  T. 

w LADIES  IN  ATTENDANCE. 

Mrs.  Geo.  W.  Adams,  New  York  City. 

Mrs.  H.  C.  Hunter,  St.  Louis,  Mo. 

Mrs.  E.  P.  Blake,  Blackwell,  O.  T. 

Mrs.  T.  T.  Godfrey,  First  National  Bank,  Medford,  O.  T. 

Mrs.  J.  W.  Perry,  St.  Louis,  Mo. 

Mrs.  Robert  Chasteen,  Pawnee,  O.  T. 

Mrs.  W.  O.  Horr,  First  National  Bank,  Foss,  O.  T. 

Mrs.  G.  E.  Dowis,  First  National  Bank,  Blackwell,  O.  T. 

C.  F.  Elrick  and  Daughter,  Oklahoma  City,  O.  T. 

Mrs.  A.  W.  Thomas,  American  National  Bank,,  South  McAlester,  I.  T 
Miss  Curtiss,  American  National  Bank,  South  McAlester,  I.  T. 

Miss  Ritchie,  American  National  Bank,  South  McAlester,  I.  T. 

Mrs.  S F.  Swinford,  First  National  Bank,  Stillwater,  O.  T. 

Velma  Walker,  First  National  Bank,  Stillwater,  O.  T. 

Mrs.  W.  J.  Caughey,  First  National  Bank,  Anadarko,  O.  T. 

Mrs.  T.  H.  Grennell,  Citizens’  State  Bank,  Okeene,  O.  T. 

Mrs.  D.  W.  Hogan,  First  National  Bank,  Yukon,  O.  T. 

Mrs.  S.  W.  Hogan,  First  National  Bank,  Cashion,  O.  T. 

Mrs.  J.  T.  Condit,  First  National  Bank,  Kingfisher,  O.  T. 

Mrs.  J.  L.  Reger,  Bank  of  Waukomis,  Waukomis,  O.  T. 

L.  F.  Noftzger,  Fourth  National  Bank,  Wichita,  Kas 
W.  B.  Flesher. 
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THE  MOST  POPULAR  AND 


DIRECT  ROUTE  TO  THE 


GREAT  SOUTHWEST 


“Try  the  Meteor.” 


MODERN LY  EQUIPPED 
WITH  STANDARD  PULLMAN 
AND  CAFE  CARS. 


A.  HILTON, 

Gen.  Pass.  Agent, 

St.  Louis,  Missouri. 


C W.  STRAIN, 

Div.  Pass.  Agent, 

Wichita,  Kansas. 
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OBTAIN  YOUR 

Fidelity  Bonds 

AND 

Burglary  Insurance 

THROUGH  THE 

Oklahoma  Bankers’ 
Association 


H.  W.  PAINTER,  Secretary,  Guthrie,  0.  T. 
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L.  S.  NAFTZGER,  President.  W.  R.  TUCKER,  Vice-President. 

J.  M.|MOORE,tCashier. 

The  Fourth  National  Bank 

of  Wichita,  Kansas. 

+++ 

CAPITAL $ 200,000.00 

SURPLUS 50,000.00 

DEPOSITS 2,000,000.00 

+++ 

We  are  fully  equipped  to  care  for  the  accounts  of  Individuals, 
Banks,  Firms  and  Corporations,  and  respectfuly  invite  correspond- 
ence or  personal  interview  with  those  contemplating  a change  in 
their  banking  business. 
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David  T.  Beals,  President.  ! ^Fernando  P.  Neal,  Vice-Prest 

W.  H.  Seeger,  2d  Vice-Prest.  Chas.  H.  V.  Lewis,  Cashier. 


Union  National  Bank, 

KANSAS  CITY,  MO. 

+ ■ •+  + 


Statement  as  made  to  the  Comptroller  of  the  Cur- 
rency at  the  close  of  Business  November  17,  1903. 

RESOURCES. 

Uoans  and  Discounts $6,070,804.37 

¥.  S.  Bonds  at  par $ 600,000.00 

Municipal  Bonds  at  par 360,462.57 

Cash  and  Sight  Exchange 2,721,706.96  3,682,169.53 

Total $9,752,  973.90 


LIABILITIES. 


Capital  Stock $ 600,000.00 

Surplus  Fund 375,000.00 

Undivided  Profits 60,236.67 

Unearned  Interest 76,708.00 

National  Bank  Notes  Outstanding 500,000.00 

Deposits 8,141,029.23 


Total $9,752,973.90 


++++ 


DIRECTORS: 

David  T.  Beals,  L.  T.  James,  A.  J.  Snider,  G.  W.  Uovejoy, 

Geo.  R.  Barse,  C.  W.  Whitehead,  J.  P.  Merrill,  Geo.  W.  Jonea, 

Folix  L.  Ua  Force,  Edward  George,  C.  J.  Schmelzer,  O.  H.  Dean, 

E.  W.  Zea,  Fernando  P.  Neal,  Geo.  D,  Ford,  W.  E.  Thorne. 
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NATIONAL  PARK  BANK 

OF  NEW  YORK. 


Capital  $ 3,000,000.00 

Surplus  and  Profits 6,976,173.59 

Deposits,  November  17, 1903  70,461,935.39 


RICHARD  DELAFIELD,  President. 

STUYVESANT  FISH Vice-President. 

ALBERT  H.  WIGGIN  Vice-President. 

GILBERT  G.  THORNE Vice-President. 

GEORGE  S.  KICKOK,  Cashier. 

EDWARD  J.  BALDWIN Assistant  Cashier. 

WILLIAM  O.  JONES  Assistant  Cashier. 

FRED.  O.  FOXCROFT  Assistant  Cashier. 

JOHN  C.  VAN  CLEAF Assistant  Cashier. 

WILLIAM  A.  MAIN Assistant  Cashier. 


Albert  H.  Wiggin, 
Cornelius  Vanderbilt, 
Isaac  Guggenheimer, 
John  E.  Borne, 

W.  Rockhill  Potts. 


Joseph  T.  Moore, 
Stuyvesant  Fish, 
George  S.  Hart, 
Charles  Scribner, 
Edward  C.  Hoyt, 


August  Belmont, 
Richard  Delafield, 
Francis  B.  Appleton, 
John  Jacob  Astor, 
George  S.  Hickok, 
Geo.  Fred’k  Viet  or. 


B.S 


p 

g-  hj 

o 5 
o a 

td 

W w 
p CO 
10  > 
FT*  ^ 

w 


'93!? 
> g §5 
as  § * 


O^rjdO^ 
» a p-p 


O^J 


g § g 

S g s 

a > - 

fc=j 

?wg 
if  5 

■2  W 3 
>■  o O 
a £j  a 


W 


CO  9 CO 

> H >> 

2S  H « 

' O w 


Sai£*  w 

cci>  S-£g 

o § CO  o O 

S P hH^ 

fed  u p “ ^ 
s3^  gr  p O 

!»•  p-8 

as 


cc 
H H 

go  ^ 

»1 
5§ 
w fc 


t>  p v_.  (J 

|f  ?U 
!§*B 
?p  ® 2 
3 ® w* 
§ W§  ° 


cc 


as 

t> 

^ *- 


g *? 


CO  CO  d fej 

g'SS-* 

O c+* 

^ CO  p <<« 

l!lf 

CD  Uj  o 

§ Wg 

*g  - 

*“W 


)QOO 

-p-p-  — 

p p p 

: o s o 

SO-  Cl*  Cl* 

o ® <t 


COCOQtOdtO 

VS  £ 

p cc  *z 

oa^S 
g.^3 
£ 


C2.  2. 

Pi  Pi  £s 
crq  orq  CD 
o cd  p 
dd  *73  Bq 
o o v 

^C0£ 

£T  P CD 

S-  P 

® *rw 
.,  ■ p 
co : p 

p • i?r 


HH  O 

(£ 


H 

CO  H 

I W 
* § 
w 


coco 

a p 
> P 

8 *> 

jl  o 5 

sgl. 
£1* 
III 
§3?** 


O O O O O O O O O O O O O O bd  bd  dd  hi  bd  hi  hi  hi  *-h 
cdcdcdpppppppppp  p cdr 

- " s a.a  3 a .ifl  •<«  B s-o'S  § g C.  C - 

c K a o 

0 p P 


W 

> 

52! 

W 


. - . *-j  ►rt 

B B 


^ » P B 3 B 

qs.cr?  g g p 

• ' * CD  CD  ^ ' 


eeo^owo'so 

Pi  p *-$  5 pi 
§- 

&£- 


Or1 
s3'S'5'Jo.( 

d o o o < 2 

£2  O O O CD  ST5, 

S 5"  s 


0,0  0 
pO  o 

Q Pi  pi 

w r/)  rr\ 


^PP 

i .P  P O 


O o a P,P-Pi 

0"  tr  5 o crq  crq  f 
• • 21  ^ » « 
p-dd  do  t 
“ o 


e 3 


P-2"J 


o o 
2 © 


0000 

0000 

0000 


to 

ZjiOx  Ot  Cn  Cn 

cobbb 

00000 

00000 


^ 0 rM 


§ a?  to 

s 


tdtdwat'1  5s3 

“““I® 

cr  o 

P S 

h • 

P 


p p p 

00  o 

^ ^ ^ 

O CD  CD 


P P « 

P P^ 


to  to 

Cm  Oi  Ox 

bob' 

000 

000 


gs 

c:  Set-  CB 
h !r  n o 


P 
P 

<h 
O 

g.« 


obPpPPPPo 

g:^  $%%%  * I 

00 


Ox  O 
OO 

o o 
o o 


>CG 


dhj 

^i3 


ggB  to 
g-bpg 

b CD  o ^ 


PfcO 

cop 


p 


s o Q 

«g  ffi-s? 


P b= 
crfc . 
2 F 


2td^ 

OP  {-• 
h co 


cu 


000 

000 

000 


gB 

o . 
o P 

g 

< cr 


_ „ . ~c  to  to  co 
jOjpJ^Cm  O Cm  Cm  O 

2220000' 
O O O o o o o 
O o O o o o o 


p 
m © 
CmdS 
O * 

o Cc 
O S' 


H 

O 

w 

hb 

O 

O 

w 

tr1 

> 

W 

o 


• ‘2  m • _y 


o : 


^ cs 

* CD 

Sto,' 
c 2 


:^w> 

cotJ^ 

S.g"^ 

?3  ^ 


co  • 

W 


^ * CD^ 

cd  h*  p mh  W t-  Pf  SsJ  s 

CD  §5,dd  E-2-V-^ 
O 5T  r-r*  h . O ^0 


dO 


o 


pppffi^pHgb^iiapppsS 

p^Pppr^'^ppigg  ppp-^.  . 

L,pp>-  I'^PaioJ^O'P  tBcBor/jSdP 

§4sfsVit|ri-£it§V^£ 

* p 


p o 


H 

W 

- 

W 

hH 

H 

O 


o 

o 

Jb 

s 

d 

H 

d 


1 hi  p 

• OD  P 

o = 

p 


g-S  S.S' 

»§• 

3 

p 


B.p 

f-K  o 

p-p- 

p 


3 = 

' CD 

P 
O P 
P P 


p*^apd^^o 

s;S  *8o^?G 
g 1 • g a ^ s £ 

crBlaq  ^ M*§  CD  £■ 

p ?r  ^ g 


Patent  Manganese  Steel 


150 


ADVERTISEMENTS. 


ADVERTISEMENTS. 


151 


THE 

NATIONAL  BANK  OF 
NORTH  AMERICA, 

CHICAGO. 


ISAAC  N.  PERRY, 


BERNARD  A.  ECKHART, 
CHARLES  0.  AUSTIN, 
JULIUS  S.  POMEROY,  - 
FRANCIS  V.  PUTNAM, 


President. 
Vice-President. 
V ice-President. 
Cashier. 
Ass’t  Cashier. 


Capital,  - 
Surplus  and  Profits, 
Deposits,  - 


$ 2,000,000.00 
630,000.00 
10.200,000.00 


Accounts  of  Banks  and  Bankers  received  on  favorable  terms. 


Domestic  and  Foreign  Letters  of  Credit  issued;  funds  trans- 
mitted by  Bank  Post  Remittances,  Draft  or  Cable, 
to  Europe  or  other  foreign  countries. 


Correspondence  and  Persona!  Interviews  Cordially  Invited . 
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Mississippi  Valley  Trust  Company, 

N.  W.  COR.  FOURTH  AND  PINE  STREETS, 

ST.  LOUIS. 

Capital,  Surplus  and  Profits,  $8,300,000. 

The  business  of  this  Company  is  conducted  in  Five  Departments , as  follows: 

1«  FINANCIAL  OR  MONEY  DEPOSIT— Receives  deposits  on  time,  savings  and 
check  accounts,  and  pays  interest  thereon.  Loans  money  on  St.  Louis  city  real  estate 
and  listed  high-grade  securities.  Buys  and  sells  domestic  and  foreign  exchange. 
Issues  its  own  Letters  of  Credit  available  everywhere. 

2.  TRUST  OR  FIDUCIARY  —Executes  all  manner  of  Trusts.  Authorized  by  law  to 

act  as  Executor,  Administrator,  Trustee,  Guardian,  Curator,  Register  and  Transfer 
Agent  of  Bonds  and  Stocks,  Receiver  and  Financial  Agent  for  non-residents  and 
others,  and  to  become  sole  surety  on  all  bonds  required  by  law  to  be  given. 

3.  BOND  OR  INVESTMENT-Buys  and  sells  selected  high-grade  Investment  Secu- 

rities. List  of  Bonds  for  sale  mailed  on  application.  Commission  orders,  at  usual 
rates,  executed  with  promptness. 

4.  REAL  ESTATE— Manages,  Sells,  Rents  and  Appraises  city  property.  Pays  Taxes, 

places  Insurance. 

5.  SAFE  DEPOSIT  OR  STORAGE  VAULTS— Rents  Safe  Deposit  Boxes  in  Fire, 

Burglar  and  Mob  Proof  Vaults  at  $5  and  upwards  per  annum.  Stores,  at  special  rates, 
trunks  and  boxes  containing  silverware  and  other  bulky  valuables. 


CORRESPONDENCE  INVITED.  ALL  BUSINESS  STRICTLY  CONFIDENTIAL. 


OFFICERS. 


Julius  S.  Walsh,  President. 

Breckinridge  Jones,  1st  Vice-Pres.  and 
Counsel. 

John  D.  Davis,  2nd  Vice-President. 

Samuel  E.  Hoffman,  3rd  Vice-President. 
James  E.  Brock,  Secretary. 

Hugh  R.  Lyle,  Assistant  Secretary. 


Henry  C.  Ibbotson,  2nd  Assistant  Sec’y. 
W.  Daviess  Pittman,  Bond  Officer. 
Frederick  Vierling,  Trust  Officer 
Henry  Semple  Ames,  Asst.  Trust  Officer. 
William  G.  Lackey,  Asst.  Trust  Officer. 
Eugene  H.  Benoist,  Real  Estate  Officer. 
Wilbur  B.  Price,  Safe  Deposit  Officer. 


DIRECTORS. 


Elmer  B.  Adams,  U.  S.  District  Judge. 
Williamson  Bacon. 

Murray  Carleton,  President  Carleton  D. 
G.  Co. 

Charles  Clark,  Retired. 

John  D.  Davis,  2d  Vice-President. 
Harrison  I.  Drummond,  President  Drum- 
mond Realty  and  Investment  Go. 
Auguste  B.  Ewing,  Retired. 

David  R.  Francis,  President  D.  R.  Francis 
& Bro.  Commission  Co. 

August  Gehner,  Pres.  German-American 
Bank. 

Geo.  H.  Goddard,  Retired. 


S.  E.  Hoffman,  3rd  Vice-President. 

Chas.  H.  Huttig,  Pres.  Third  National 
Bank. 

Breckinridge  Jones,  1st  Vice-Pres.  and 
Counsel. 

Wm.  F.  Nolker,  Treas.  St.  Louis  Brewing 
Association. 

Wm.  D.  Orthwein,  Pres.  Wm.  D.  Orthwein 
Grain  Co. 

H.  Clay  Pierce,  Pres.  Waters-Pierce  Oil  Co. 
Joseph  Ramsey,  Jr  , Pres.  Wabash  R.  R.  Co. 
Moses  Rumsey,  Pres.  L.  M.  Rumsey  Mfg.  Co. 
Julius  S.  Walsh,  President. 

Rolla  W ells,  Mayor  of  City  of  St.  Louis. 
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ADVERTISEMENTS. 


National 

Surety  Company, 

CHAS.  A.  DEAN,  President. 

Principal  Offices:  346  Broadway, 
PIEW  YORK  CITY. 


Assets,  = $1,659,228.55 

Capital  and  Surplus,  - 1,011,032.47 


A SURETY  COMPANY  of  eleven  years’  enviable  record, 
with  a conservative,  intelligent  and  energetic  manage- 
ment, offering  unexcelled  inducements  and  facilities 
for  suretyship. 

RATES  as  low  as  consistent  with  ability  to  meet  its  guaran- 
ties. Bankers  ask  nothing  more — want  nothing  else. 

ESTABLISHED  with  agencies  at  every  commercial  center  in 
the  United  States. 


For  information  concerning  any  Bond  required,  call 
upon  the  Company’s  nearest  agent,  or  com- 
municate with  its  principal  offices, 

346  Broadway,  NEW  YORK. 
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ADVERTISEMENTS. 


The  Seaboard  National  Bank 

NEW  YORK  CITY. 


Capital, 

Surplus  (earned). 


$500,000. 

$1,250,000. 


S.  G.  BAYNE 


President. 


S.  G.  NEESON ' Vice-President 

C.  C.  THOMPSON Cashier 

W.  K.  CEEVEREEY Assistant  Cashier. 

J.  H.  DAVIS Assistant  Cashier. 


This  Bank  is  Especially  Well  Equipped  for  Handling 
the  Business  of  Interior  Banks  and  Bankers. 


Accounts  Solicited 


Correspondence  Invited 


ADVERTISEMENTS. 
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OFFICIAL  STATEMENT  OF  THE  CONDITION  OF 

The  Kansas 


National  Bank, 

Wichita,  Kansas, 

AT  THE  CLOSE  OF  BUSINESS  SEPTEMBER  9,  1903. 


RESOURCES. 


Loans  and  Discounts $ 897,044.55 

Overdrafts  14,379.48 

U.  S.  Bonds  for  Circulation 100,000.00 

Banking  House  and  Furniture 38,500.00 

Other  Real  Estate None. 


Available  Cash  Resources. 

U.  S.  and  other  High-Grade  Bonds  and  Premi- 
ums . $273,100.00 

Cash  and  Sight  Exchange 739,828.76  1,012,928.76 


$2,062,852.79 


Capital  Stock 

Surplus  and  Profits 

Circulation  

Deposits. 

Individual 

U.  S 

Banks  and  Bankers. 


LIABILITIES. 

$ ioo,oco.oo 

39,281.00 

100,000.00 


$838,062.12 

100,000.00 

885,509.67  1,823,571.79 


$2,062,852.79 

COMPARATIVE  DEPOSITS. 

September  9,  1900 $ 599,338.40 

September  9,  1901  1,204,143.79 

September  9,  1902  1,284,977.66 

September  9,  1903  1,823,571.79 

THE  ABOVE  STATEMENT  IS  CORRECT. 

ELSBERRT  MARTIN,  Cashier. 


16d 


ADVERTISEMENTS. 


G.  L.  BLACKFORD,  President.  A.  F.  PLATTER,  Vice-President. 

WM.  G.  MEGINNIS,  Cashier.  J 

The 


State  NatiOQal  Bar)k 
of  DeQisoQ, 

DENISON,  - - TEXAS. 


UNITED  STATES  DEPOSITORY. 


CAPITAL $ 100,000.00 

SURPLUS  AND  PROFITS 90,000.00 

TOTAL  RESOURCES 1,195,000.00 


Has  Excellent  Facilities  for  Prompt  Service  in 
Handling  North  Texas  and  Indian 
Territory  Business. 


Desires  Accounts  of  Oklahoma  and  Indian  Territory 
Banks  and  Bankers. 


Make  Us  Your  Clearing  House  foi 
Indian  Territory  and  Texas. 


Special  Facilities  Offered  When  Concentrating  with  Us. 

CORRESPONDENCE  SOLICITED. 
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ADVERTISEMENTS. 


REPORT  OK  THK  CONDITION 

OF  THE 

FOURTH 

NATIONAL  BANK 

OF  SAINT  LOUIS,  MISSOURI 

NOVEMBER  17th,  1903. 


Loans  and  Discounts 
Overdrafts . 


RESOURCES. 

I Time  Loans.  . $4,727,364.34 

Demand  Loans 3,658,340.60 


$8,385,704.94 
884.83 

United  States  and  Other  Bonds 2,443,290.47 


Premium  on  Bonds 


60,000.00 


Cash  and  Sight  Exchange.  3,958,513.27 

$14,848,393.51 


LIABILITIES. 


Capital  Stock,  paid  in $ 1,000,000.00 

Surplus  and  Profits 1,169,261.65 

Reserved  for  Taxes 10,000.00 

Circulation 1,000,000.00 

Boad  Account 667,000.00 

Deposits 11,002,131.86 


$14,848,393.51 


Accounts  of  Banks,  Bankers,  Firms,  etc..  Respectfully  Solicited. 
Sterling  and  Continental  Exchange  Bought  and  Sold. 

Circular  Letters  of  Credit  Issued,  Available  in  All  Farts  of  the  World. 


ADVERTISEMENTS . 
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Knauth,  Nachod  & Kuhne 

BANKERS. 


15  William  Street,  NEW  YORK. 


Hake  arrangements  with'  Banks  and  Bankers  ena- 
bling them  to  issue  their  own  direct  drafts  on 
more  than  one  thousand  cities  all  over 
the  world. 

Letters  of  Credit  for  Travelers  in  Pounds  Sterling 
and  United  States  Dollars. 

Travelers’  Checks  in  Convenient  Denominations, 
Available  all  Over  the  World.  Cashedj,by 
Banks,  Hotels,  Tourist  Agents,  etc.  ~ 


Foreign  Exchange  Bought  and  Sold. 


Transfer  Money  by  Mail  or  Telegraph  to 
All  Parts  of  the  World. 

MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE. 

INVESTMENT  SECURITIES. 


10- 
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The  Chase  National 
Bank 

OF  THE  CITY  OF  NEW  YORK 


Capital,  - - $ 1,000,000 

Surplus  and  Profits,  3,800,000 


H.  W.  CANNON,  President. 

A.  B.  HEPBURN,  V-President.  E.  J.  STALKER,  Cashier. 
C.  C.  SLADE,  Assistant  Cashier. 

S.  H.  MILLER,  Assistant  Cashier. 

H.  K.  TWITCHELL,  Ass’t  Cashier. 


Designated  Depository  of  the  United  States,  the  State 
of  New  York,  and  the  City  of  New  York. 


Transact  a General  Banking  Business. 

Accounts  of  Banks,  Bankers,  Corporations,  Firms  and 
Individuals  received  on  favorable  terms. 

Prompt  attention  given  correspondence  and  monthly 
statements  mailed  on  last  day  of  each  month. 

Buy  and  sell  United  States  Bonds  and  make  transfers 
and  exchanges  of  Bonds  in  Washington  without  charge  for 
services. 


ADVERT  1 SEMEN  TS. 
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The  Mosler  Safe  Co. 


SOLE 

OWNERS 

OF 


Mosler-Coriiss  Patent  Bank  Safe. 


MOSLER  & 
CORLISS 
PATENTS 


Plans,  Specifications  and  Estimates  furnished  on 
all  kinds  of  Bank  Vault  and  Safety  Deposit  Work,  and 
Fire  and  Burglar-Proof  Safes,  etc. 


Mosler  Patent  Screw-Door  Bank  Safe. 


Mosler  Patent  Fire-Proof  Safe. 


Contractors  to  the  United  States  Government. 
Contractors  to  the  Mexican  Government. 

Mosler  Patent  Safes  in  General  Us,e  all  over  thie  World. 

. ..  . • ■ , . ■ ‘ ' ' ’•  . '•>«'<  /vv  • 
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Bank  of  Morrison Morrison 


ADVERTISEMENTS. 
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2189, 

The  First  National 
Bank 

OF  WACO. 


Capital,  - - - $300,000 

Surplus,  - 100,000 


E.  ROTAN President. 

TOM  PADGITT Vice-President. 

R.  F.  GRIBBLE Cashier. 

R.  J.  TOLSON Assistant  Cashier. 


Offers  the  best  security  for  care  of  funds  entrusted 
to  it.  Oldest  Bank  in  Central  Texas. 

Send  us  your  business. 
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ADVERTISEMENTS. 


THE 

Hanover 

National 

Bank, 

OF  THE  CITY  OF  NEW  YORK. 

5,  7,  9,  and  11  NASSAU  STREET. 

ESTABLISHED  1861. 

++++ 


CAPITAL $3,000,000 

SURPLUS 6,500,000 


►+++ 


JAS.  T.  WOODWARD... 

JAS.  M.  DONALD 

WM.  HALLS,  Jr 

WILLIAM  LOGAN 

WM.  I.  LIGHTHIPE 

ELMER  E.  WHITTAKER 

HENRY  R.  CARSE 

ALEX.  D.  CAMBELL.  .. 


President. 

Vice-President. 

Vice-President. 

Cashier. 

Assistant  Cashier. 

. . Assistant  Cashier. 
2d  Assistant  Cashier. 
2d  Assistant  Cashier. 
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BANK  DIRECTORY  OF  OKLAHOMA  TERRITORY.— Continued. 

Name  of  Bank.  Location  County.  Cap.  Stock.  President.  Cashier. 

Citizens’  Bank Morrison Noble $6,000.  C.  AY.  Swearinger J.  L.  Liggett 

Morrison  State  Bank Morrison Noble 5,000.  . . J.  V.  Hetherington F.  1).  Hall 

Bank  of  Mountain  Park Mountain  Park.  Kiowa 5,000.  E.  F.  Dunlap G.  J.  Helena 
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Al)\  E Jlfl S E M E A 7TN\ 


SEVENTY  PER  CENT  OF 
AMERICA’S  BANKERS 


Use  the  Protectograph,  it  is  also  in  use  by  thousands 
of  Business  Houses  and  is 

EXCLUSIVELY  EMPLOYED  BY  THE 
U,  S.  TREASURY. 

One  movement  of  the  liner  includes  a line  like  [this 

NOT  OVER  TWENTY  DOLLARS  $20$ 

upon  any  preferred  part  of  the  Draft. 

Send  for  our  book  ‘'The  Seal  of  Security.’ ’ It ’s  free 
and  should  be  read  by  every  one  who  issues  a check. 

G.  W.  TODD  * CO., 

Mfrs.  The  Protectograph,  ROCHESTER,  N.  Y. 


ADVERTISEMENTS. 
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TEXAS  BANK  AND 
TRUST  COMPANY, 

GALVESTON,  TEXAS. 

■fo+of 


I.  H.  KEMPNER 
BIRD  S.  COLER  . 

J.  M.  MOORE.... 

j.  t.  McCarthy 
F.  P.  EVANS 


President. 

. . .Vice-President. 
. . .Vice-President. 

Cashier. 

Assistant  Cashier. 


+0+0+ 


CAPITAL $ 200,000.00 

DEPOSITS 1,250,000.00 

SURPLUS 200,000.00 


+0+0+ 


Does  a General  Banking  and  Trust  Business. 
Accounts  of  Banks  and  Bankers  Solicited. 

Our  Facilities  for  Handling  Texas  Business 
are  unsurpassed. 

We  Buy  and  Sellp'oreign  Exchange,  and  are  Large 
Handlers  of  Cotton  and  Grain  Bills. 


CORRESPONDENCE  INVITED 


MTIONAL  BANK  OF  CON 
IN  NEW  YORK 


liM 


CAPITAL 

$25,000,000.00 


SURPLUS 

$10,000,000.00 


HAVING  large  resources,  conservative  management 
and  a representative  Board  of  Directors,  and  being 
equipped  with  unexcelled  facilities  for  the  trans- 
action of  all  branches  of  legitimate  banking,  the 
National  Bank  of  Commerce  in  New  York, 
solicits  the  accounts  of  Oaklahoma  banks  and  bankers, 
promising  the  utmost  liberality  of  treatment  consistent 
with  prudent  business  methods  ¥ 


V.  P.  SNYDER,  President 


J.  PIERPONT  MORGAN 

Vice-Presiden  t 

RICHARD  A.  McCURDY 

Vice-Presiden  t 

HENRY  A.  SMITH 

Vice-Presi  den  t 

CHAS.  L.  ROBINSON 

Assistant  Cashier 

J.  S.  ALEXANDER 

Assistant  Cashier 

H.  B.  FONDA 

Assistant  Cashier 


JAMES  H.  HYDE 

Vice-Presiden  t 

THOMAS  F.  RYAN 

Vice-Presiden  t 

WILLIAM  C.  DUVALL 

Cashier 

NEILSON  OLCOTT 

Assistant  Cashier 

OLIVER  I.  PILAT 

Assistant  Cashier 

CLARENCE  FOOTE 

Assistant  Cashier 


JAMES  W.  ALEXANDER 
GEORGE  F.  BAKER 
CHARLES  T.  BARNEY 
E.  J.  BERWIND 
C.  LEDYARD  BLAIR 
JOHN  CLAFLIN 
FREDERIC  CROMWELL 
H.  C.  DEMING 
CHAUNCEY  M.  DEPEW 
JOHN  F.  DRYDEN 
JAMES  B.  DUKE 
GEORGE  J.  GOULD 
DANIEL  GUGGENHEIM 
G.  G.  HAVEN 
JOSEPH  C.  HENDRIX 
THOMAS  H.  HUBBARD 


DIRECTORS 

JAMES  H.  HYDE 
ADRIAN  ISELIN,  Jr. 
BRAYTON  IVES 
JAMES  N.  JARVIE 
A.  D.  JUILLIARD 
OTTO  H.  KAHN 
JOHN  S.  KENNEDY 
LUTHER  KOUNTZE 
DANIEL  S.  LAMONT 
WOODBURY  LANGDON 
CHARLES  LANIER 
RICHARD  A.  MCCURDY 
WM.  H.  MCINTYRE 
A.  W.  MELLON 
DAVID  H.  MOFFAT 
J.  PIERPONT  MORGAN 


LEVI  P.  MORTON 
WALTER  G.  OAKMAN 
F.  P.  OLCOTT 
ALEXANDER  E.  ORR 
JAMES  H.  PARKER 
CHARLES  A.  PEABODY 
ELIHU  ROOT 
CHARLES  H.  RUSSELL 
THOMAS  F.  RYAN 
JACOB  H.  SCHIFF 
VALENTINE  P.  SNYDER 
FREDERICK  STURGES 
H.  McK.  TWOMBLY 
H.  H.  VREELAND 
WILLIAM  C.  WHITNEY 
GEORGE  W.  YOUNG 
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1 / ) VI  ' H TI  RE  M E N TVS'. 


J.  W.  SPENCER,  President.  BEN.  O.  SMITH,  Cashie. 

The  Farmers  and  Mechanics  National  Bank 

OF  FORT  WORTH,  TEXAS, 

Corner  of  IVIain  and  Seventh  Streets. 


CAPITAL  STOCK $200,000 

SURPLUS  AND  PROFITS 80,000 


We  have  the  facilities  and  solicit  an  opportunity  to  serve  you. 

“WE  WANT  GOOD  ACCOUNTS. 


77 


ADVERTISEMENTS. 
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Condensed  Report  of  the  Condition  of  the 


NEW  ENGLAND 
NATIONAL  BANK 


of  Kansas  City,  Mo. 


At  the  Close  of  Business  November  17,  1903. 


ASSETS. 


Loans $3,185,450.68 

United  States  Bonds  at  par 500,000.00 

Real  Estate,  Cor.  10th  and  Baltimore 13,000.00 

Redemption  Fund $ 10,550.00 

City,  School,  Railroad  and  County  Bonds,  199,000.00 

Cash  and  Sight  Exchange 1,221,359.11  1,430,909.11 


$5,129,359.79 


LIABILITIES. 

$ 300,000.00 

254,246.31 

6,500.00 

210,000.00 

$2,881,090  63 
1,477,522.85  4,358,613.48 

$5,129,359.79* 

The  above  statement  is  correct. 

GEO.  B.  HARRISON,  Jr.,  Cashier. 


Capital  Stock 

Surplus  and  Undivided  Profits 

Reserved  for  Taxes 

Circulation 

Deposits — Individuals 

Banks 


We  have  the  Facilities  and  would  be  glad  to  have 
the  opportunity  of  showing  how  well  we  can  serve  you. 


+++++++++++++++++++++++++++!+++++++++++ 
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THE 

NATIONAL  LIVE  STOOK 
BANK 

of  Chicago,  Illinois. 


Capital,  = = = $1,000,000 

Surplus  and  Profits,  1,300,000 


OFFICERS: 

S.  R.  FLYNN President. 

G.  A.  RYTHER Cashier. 

G.  F.  EMERY Assistant  Cashier. 

W.  F.  DOGGETT Assistant  Cashier. 


DIRECTORS: 


JOHN  A.  SPOOR. 

LEVI  B.  DOUD. 
SAMUEL  COZZENS. 
ROSWELL  Z.  HERRICK. 


NELSON  MORRIS. 
ARTHUR  G.  LEONARD. 
JAMES  H.  ASHBY. 

S.  R.  FLYNN. 


+++++++++++++t+++++++++t++++++++++++++t 
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ADVERTISEMENTS. 


THE  NATIONAL 
BANK  OF 
COMMERCE 

KANSAS  CITY,  MISSOURI 


W.  S.  WOODS,  President 

W.  H.  WINANTS,  Vice-President 
W.  A.  RULE,  Cashier 

CHAS.  H.  MOORE,  Assistant  Cashier 
F.  H.  HEAD,  Assistant  Cashier 


Capital  and  Surplus,  - - - $ 1,000,000.00 

Surplus  and  Profits,  = - 1,500,000.00 

Deposits,  ■■•■■■■  28,800,000.00 


INVITES  NEW  ACCOUNTS  UPON  ITS 
MERIT  FOR  STRENGTH,  ABSOLUTE 
SAFETY.  SUPERIOR  FACILITIES  AND 
THE  CONSIDERATE  TREATMENT  AT 
ALL  TIMES  ACCORDED  ITS  CUSTOM- 
ERS’ INTERESTS.  ::::::: 


THE 


Victor  Manganese  Steel  Screw  Door  Bank  Safe 


'hose  interested  in  organizing  new  Banks  should  write  us  before  placing  their  order. 


he  Victor  Safe  & Lock  Co.,  Cincinnati,  Ohio. 
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ADVERTISEMENTS. 


R.  R.  Hutchinson,  Prest.  H.  P.  Hilliard,  Vice-Prest. 

B.  B.  Graham,  Vice-Prest.  and  Cashier. 

J.  S.  Calfee,  Asst.  Cashier.  J.  A.  Berninghaus,  Asst.  Cash. 

U.  S.  GOVERNMENT  DEPOSITARY. 

Capital,  $2,000,000.  Surplus,  $2,250,000. 

THE 

Mechanics’  National  Bank 
of  St.  Louis. 

ESTABLISHED  1857. 

Condensed  Statement  of  Condition  on  January  l,  1904. 


RESOURCES. 

Time  Loans $8,099,140.31 

Demand  Loans 3,192,246.88 

U.  S.  Bonds,  Premium  and  Redemption  Fund 1,269,312.38 

Other  Bonds 776,828. 50 

Real  Estate 1,000.00 

Due  from  Banks 4,629,895.82 

Cash  in  Vault 5,034,778.58 


$23,003,202.47 

LIABILITIES. 

Capital $2,000,000.00 

Surplus  and  Profits,  net 2,519,144.24 

Circulation 995,300.00 

U.  S.  Bond  Account 624,000.00 

Deposits 16,864.758.23 


$23,003,202. 47 

Increase  in  Deposits,  since  January  l,  1903,  $6,211,000 
Increase  in  Deposits,  since  Increase  in  Cap- 
ital on  November  24,  1902 7,204,300 


We  invite  your  attention  to  the  above  conservative  statement  of 
the  condition  of  this  Bank  on  January  1,  1904. 

With  our  ample  Capital  of  Four  and  One-Half  Millions  of 
Dollars,  and  with  our  knowledge  of  the  Methods  and  Conditions 
prevailing  in  your  section,  we  think  you  will  feel  more  at  Home  with 
us  than  with  any  other  Bank  in  St.  Louis. 

We  Know  Your  Wants  and  We  Want  Your  Business. 

Yours  truly, 

H.  P.  HILLIARD,  Vice-President  and  Cashier. 
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ADVERTISEMENTS . 


KOUNTZE  BROTHERS, 

Broadway  and  Cedar  Street,  NEW  YORK, 

RAILROAD,  STREET  RAILWAY 
AND  MUNICIPAL 

Investment  Securities. 


ALLOW  INTEREST  ON  DEPOSITS. 

MAKE  LOANS  AGAINST  APPROVED  COLLATERAL. 
ACT  AS  FISCAL  AGENTS  FOR  MUNICIPALITIES  AND 
CORPORATIONS. 

BUY  AND  SELL  U.  S.  BONDS  AND  OTHER  .SECURITIES 
FOR  THE  USUAL  COMMISSION. 

MAKE  COLLECTIONS  SPEEDILY  AND  AT  FAVORABLE 

RATES. 

ISSUE  TRAVELERS’ LETTERS  OF  CREDIT. 


TRANSACT  A GENERAL 

Domestic  and  Foreign 
Banking  Business.  0 


CORRESPONDENCE  INVITED 


ADVERTISEMENTS. 
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l 

l 


C.  S.  Jobes,  President. 

Calvin  Hood,  Vice-President. 

G.  B.  Gray,  Cashier. 

David  Thornton,  Asst.  Cashier. 


I 

l 


American 
national  Bank, 

Ikansas  Cit'g,  iTDo. 


I 


Capital, 

Surplus  and  Profits, 
Deposits, 


$ 


250.000 

112.000 
3,900,000 


Calling  attention  to  the  foregoing  statement  of 
the  condition  of  this  Bank,  we  respectfully  solicit 
your  business.  Our  patrons,  irrespective  of  the 
size  of  their  accounts,  will  receive  careful  and 
considerate  attention,  and  as  liberal  accommoda- 
tions will  be  extended  them  as  are  warranted  by 
the  account  and  prudent  banking. 


UNITED  STATES  DEPOSITORY. 


I 
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ADVERTISEMENTS. 


COURTESY. 

PROMPTNESS. 

LIBERALITY. 


...The... 

Merchants’  National 
...Bank... 

OF  HOUSTON,  TEXAS. 


I.  H.  KEMPNER. . 

J.  M.  MOORE  .... 

E.  A.  PEDEN 

G.  M.  HARCOURT 
W.  H.  HURLEY.. 


President. 

Vice-President. 

. . .Vice-President. 

Cashier. 

Assistant  Cashier. 


Send  Us  Your  Texas  Business 


11- 
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GOING  INTO  THE  BEST  BANKS 

In  the  country — and  nothing  but  the  most  enthusiastic  praise 
and  the  sincerest  satisfaction  resulting  from  every  installation 
of  our  system  of  bank  protection. 

The  system  is  in  use  in  the  largest  and  best  banks  in  the 
country.  It  is  known,  technically,  as  the  Automatic  Double 
Electric  System — double  because  it  really  is  two  distinct  sys- 
tems— rendering  assurance  doubly  sure. 

WITH  THIS  SYSTEM  IN 

You  couldn't  rob  your  own  bank — no  one,  no  matter  how  well 
acquainted  with  the  premises,  could  touch  the  vault  without 
sending  in  an  alarm — till  the  hour  set  for  it  to  open  automat- 
ically in  the  morning. 

It  is  self-sustaining.  There  is  no  expense  connected  with  it 
after  the  installation.  Bankers  are  not  men  who,  as  a rule, 
understand  electricity — and  if  they  did,  they  wouldn’t  have  the 
time. 

With  the  system  of  the  American  Bank  Protection  Com- 
pany in  your  bank  you  can  go  home  at  night  and  sleep  the 
sleep  of  the  man  who  knows  all  is  safe. 

Drop  me  a card  and  I ’ll  mail  you  an  elaborately  gotten-up 
brochure  fully  descriptive  of  the  entire  system.  Or  I ’ll  call  on 
you  if  you  seem  desirous  of  a good  talk  on  the  question. 

H.  W.  PAINTER,  Agent, 

AMERICAN  BANK  PROTECTION  CO., 

GUTHRIE, OKLAHOMA. 
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BANK  DIRECTORY  OF  INDIAN  TERRITORY. 

Name  of  Bank.  Location.  County.  Cap.  Stock.  President.  Cashier. 

National Ada Chickasaw  . . . $50,000.  . . .T.  Hope Frank  Jones 
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ESTABLISHED  1853, 

Ube  ©dental  Bank 

©f  IRew  UJorfc 


182-184  BROADWAY 


Branch— BoWery  and  Grand  Street. 


CAPITAL, 

SURPLUS, 


$750,000.00 

$1,000,000.00 


R.  W.  JONES,  Jr., 

President. 


NELSON  G.  AYRES, 

1st  Vice-President. 


LUDWIG  NISSEN,  ERSKINE  HEWITT,  CHAS.  J.  DAY, 
Vice-Presidents. 


GEO.  W.  ADAMS, 

Cashier. 


JOSEPH  E.  KEHOE, 

Asst.  Cashier 


DEPOSITARY  OF  THE 

STATE  OF  NEW  YORK —CITY  OF  NEW  YORK 


ADVERTISEMENTS. 
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“This — and  Nothing  S^ore.” 

— Edgar  Allen  Poe. 

SECURITY 

SAFETY 

PAPER 

For  Bankers. 


Write  for  Prices 

Aug.  Gast  Bank  Note  and  Litho.  Co., 

ST.  LOUIS. 


WORLD’S  LARGEST  DISTRIBUTERS, 


BANK  DIRECTORY  OF  INDIAN  TERRITORY.— Continued. 

Name  of  Bank.  Location.  County.  Cap.  Stock.  President.  Cashier. 

Farmers’  and  Merchants’  Bank Calvin Choctaw $12,500.  . . . J.  R.  P.  Sewell O.  W.  Connally 
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The  Oklahoma  Bankers’ 
Association 

IS  STATE  AGENT  FOR  THE 

Ocean  Accident  and 
Guarantee 

Corporation,  Limited 

OF  LONDON,  ENG. 


FIRST— The  i‘OCEAN"has  never  had  a contested 
Bank  Burglary  loss. 

SECOND — Its  capital  and  surplus  in  the  United  States 
exceeds  $1,200,000.00. 

THIRD — It  has  More  Banks  insured  in  Oklahoma 
than  all  the  other  Companies  put  together. 

FOURTH — It  has  the  strongest  and  most  successful 
detective  service. 


If  you  want  the  most  liberal  Bank  Burglary  Pol- 
icy issued,  write  for  rates  to  H.  W.  PAINTER,  Secre- 
tary Oklahoma  Bankers'  Association,  Guthrie,  Okla. 

All  commission  received  from  this  class  of  busi- 
ness is  added  to  the  Reward  Fund  of  the  Association. 
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BURROUGHS  ADDING 
MACHINE 

AUTOMATICALLY  LISTS  AND  ADDS  INSTANTLY. 
USED  BY  10,000  BANKS. 

Its  greatest  utility  to  banks  is  in  balancing 
pass-books,  totaling  individual  and  general 
ledgers,  listing  checks,  deposits  and  dis- 
counts, but  it  has  a hundred  other  uses.  & 


IT  DOES  ALL  THE  DRUDGERY  OF  ACCOUNTING  WORK. 
SAVES  WORK,  WORRY,  TIME  AND  MONEY. 

30  DAYS’  FREE  TRIAL. 


Write  for  Our  New  Booklet. 

American  Arithmometer  Company, 

ST.  LOUIS,  MISSOURI. 
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PRINTERS, 

LITHOGRAPHERS, 

ENGRAVERS. 


Hudson-Kimberly 
Publishing  Co. 


Kansas  City,  Missouri. 


OUTFITTING 
OF  BANKS 
A SPECIALTY. 
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YOU  HAVE  BEEN  WANTIN6  IT. 

A 1903  DIP  OF  OKLAHOMA 
AND  INDIAN  TERHITONt. 


We  Ha-sre  It. 


MADE  ESPECIALLY  FOR  US  BY  THE 
CELEBRATED  MAP  PUBLISHER, 


GEO.  F.  CRAM. 


All  the  new  railroads,  finished  and  projected.  All  the 
new  towns,  with  estimated  population.  All  the  old  towns, 
with  1900  census.  The  Wall  Map  is  beautifully  mounted  and 
on  the  front  side  has  all  towns  and  population,  and  on  the 
back  a late  map  of  the  United  States  and  the  World.  The 
Pocket  Map  is  durably  bound  and  convenient  to  carry. 


WALL  MAP,  EACH $1.00 

POCKET  MAP,  EACH 50 


CALL  ON  OR  ADDRESS 

The  State  Capital  Book  and 
Stationery  Store. 

GUTHRIE,  - - OKLAHOMA. 
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THE 

0 0 0 


DORSEY 


PRINTING 

COMPANY 


Boston 

Balance  Ledgers. 

Numbered  Line 
Bank  Registers. 

Perforated  Corner 
Pass  Books. 

Loose-Leaf 

Ledgers. 

Supplies  for 
Savings  Banks. 

The  Chicago  Check- 
Book  System. 

Fine 

Lithographing, 
Engraving, 
Printing, 
Blank  Books, 
Office,  Bank  and 
Library  Furniture 
and 

Miscellaneous 

Supplies. 


COMPLETE 

BANK 

OUTFITTING. 


DALLAS, 

TEXAS. 


“The  Texas  Banker,  the  official  journal  of  the  Texas 
State  Bankers’  Association,  said  editorially  in  its  Au- 
gust number:  “It  is  now  generally  conceded  by  Eastern 
and  Northern  lithographers  that  the  quality  of  commer- 
cial and  band  lithography  produced  in  Texas,  emana- 
ting from  Dallas  as  a center,  is  superior  to  that  produced 
in  any  other  State  in  the  Union.”  This  is  an  important 
statement  coming  from  a bankers’  journal,  in  view  of 
the  fact  that  the  editor,  J.  W.  Butler,  of  the  Texas 
Banker  has  ample  opportunity  to  know  whereof  he 
speaks.  The  great  establishment  of  The  Dorsey  Print- 
ing Company,  which  produces  this  work  for  the  banks 
and  bankers  of  Texas,  Louisiana,  Mississippi,  Arkan- 
sas, Colorado,  Indian  Territory,  Oklahoma,  New  Mexico 
and  Arizona,  is  rated  as  one  of  the  greatest  institutions 
of  its  kind  in  the  whole  country  and  the  first  in  every 
essential  respect  in  the  great  Southwestern  empire.  It 
is  the  newest,  most  modern  in  equipment  and  cleanliest 
printing  house  in  the  United  States.— From  Dallas 
News , Sunday , September  6 , 1903. 


OFFICERS  AND  DIRECTORS: 

Jas.  A.  Dorsey,  Prest.  J.  B.  Adoue,  Treasurer. 

Henry  Dorsey,  Vice-Prest.  H.  S.  Simpson,  Secretary. 
J.  B.  Adoue,  Prest.  National  Bank  of  Commerce,  Dallas. 
J.  B.  Wilson,  Prest.  American  National  Bank,  Dallas. 

A.  P.  Tenison,  Prest.  Tenison  Bros.  Saddlery  Co.,  Dallas. 
John  V.  Hughes,  Prest.  Hughes  Bros.  Mfg.  Co.,  Dallas. 
Alex.  Sanger,  of  Sanger  Bros.,  Dry  Goods,  Dallas. 


WRITE  US  FOR  PRICES. 
THE, 

DORSE.Y 

PRINTING 

COMPANY, 

Manufacturing  Stationers, 

DALLAS,  - TEXAS. 
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THi"  iJEttn^y  Of  THE 

MAR  I b |94‘>’ 

UNIVERSITY  Of  ILLINOIS 


NATIONAL  SURETY  COMPANY— Requirements  reasonable,  services  and  facilities  su 

rates  the  best  obtainable. 


